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/
DVVRFLDWLRQ�$GHOH�HVW�XQ�UÑVHDX�G
DUW�FRQWHPSRUDLQ�GH�/\RQ
$XYHUJQH�5KÛQH�$OSHV��

9RORQWDLUHV� SRXU� FUÑHU� XQH� G\QDPLTXH� SRVLWLYH� VXU� OH
WHUULWRLUH� GH� O
DUW� FRQWHPSRUDLQ� Î� /\RQ�� HQ� 0ÑWURSROH� HW� HQ
UÑJLRQ�$XYHUJQH�5KÛQH�$OSHV��GLIIÑUHQWV�OLHX[�G
H[SRVLWLRQV�VH
VRQW�UÑXQLV�DILQ�GH�SURPRXYRLU�OD�FUÑDWLRQ�FRQWHPSRUDLQH�

&H�UÑVHDX�QRPPÑ�$GHOH��FUÑÑ�HQ�������FRPSWH�DXMRXUG
KXL���
VWUXFWXUHV� HW� UDVVHPEOH� XQH� JUDQGH� GLYHUVLW«� GH� OLHX[�
DVVRFLDWLRQV��HVSDFHV�PXQLFLSDX[��JDOHULHV�SULYÑHV��IRQGDWLRQV
HW� PXVÑHV�� ,O� D� SRXU� REMHFWLI� GH� IDYRULVHU� HW� YDORULVHU� OD
FUÑDWLRQ� DUWLVWLTXH� FRQWHPSRUDLQH�� GH� IÑGÑUHU� VHV� DFWHXUV
DXWRXU� G
HQMHX[� SDUWDJÑV� DLQVL� TXH� GH� IDFLOLWHU� O
DFFÔV� HW� OD
FRPSUÑKHQVLRQ�GH�O
DUW�FRQWHPSRUDLQ�DX�SXEOLF�OH�SOXV�ODUJH�

/H� UÑVHDX� SURSRVH� UÑJXOLÔUHPHQW� GHV� SDUFRXUV� GH� YLVLWHV
G
H[SRVLWLRQV�� DFFRPSDJQÑV� G
XQ� PÑGLDWHXU�� OHV� 6DPHGLV
G
$GHOH�� GHV� GLVFXVVLRQV� DXWRXU� GH� VXMHWV� OLÑV� Î� O
DUW
FRQWHPSRUDLQ��OHV�7DEOHV�5RQGHV�G
$GHOH�HW�XQ�ZHHN�HQG�GjDUW
FRQWHPSRUDLQ�l�/H�PDL�Gj$GHOH�z��&HV�WHPSV�GH�UHQFRQWUH�VRQW
RXYHUWV�Î�WRXV�

/(�5µ6($8



(Q�������OH�UÑVHDX�$GHOH�D�LQLWLÑ�XQ�QRXYHDX�UHQGH]�YRXV�SRXU
SURPRXYRLU�O
DUW�FRQWHPSRUDLQ�HW�VHV�DFWHXUV�VXU�OH�WHUULWRLUH��
OH�PDL�G
$GHOH��

/D�SUHPLÔUH�ÑGLWLRQ�GX�PDL�Gj$GHOH�D�SX�YRLU�OH�MRXU�GX����DX
���PDL�������DSUÔV�XQH�SÑULRGH�GH� IHUPHWXUH�HQ�UDLVRQ�GH� OD
FULVH� VDQLWDLUH�� SHUPHWWDQW� DX[� VWUXFWXUHV� PHPEUHV� GH� VH
UDVVHPEOHU� DXWRXU� GH� FHW� ÑYÑQHPHQW� IÑGÑUDWHXU�� U\WKPDQW� OD
UÑRXYHUWXUH�

*DOHULHV� SULYÑHV�� PXVÑHV�� FHQWUHV� GjDUW�� IRQGDWLRQV� HW
UÑVLGHQFHV�GjDUWLVWHV�VH�VRQW�HQJDJÑV�SRXU�SURSRVHU�DX�SXEOLF
XQ� ORQJ� ZHHN�HQG� GjDUW� FRQWHPSRUDLQ� HQ� RUJDQLVDQW� GHV
RXYHUWXUHV� H[FHSWLRQQHOOHV�� GHV� PÑGLDWLRQV� HW� DXWUHV� WHPSV
IRUWV� WHOV�TXH�GHV�DWHOLHUV��YHUQLVVDJHV�RX�UHQFRQWUHV�DYHF�OHV
DUWLVWHV��

²�/\RQ��HQ�0ÑWURSROH��HW�HQ�5ÑJLRQ�$XYHUJQH�5KÛQH�$OSHV����
SDUFRXUV�GH�YLVLWH�RXYHUWV�Î� WRXV��SURSRVÑV�Î�SLHG��HQ�EXV�RX
HQ� WUDLQ��RQW�SHUPLV�GH�PHWWUH�HQ� OXPLÔUH� OD�SURJUDPPDWLRQ
GH� FKDFXQ� GHV� OLHX[�� (Q� SUÑVHQFH� GH�PÑGLDWHXUV�� FHV� YLVLWHV
JXLGÑHV�RQW�SHUPLV�DX�SXEOLF�GH�GÑFRXYULU�OHV�OLHX[�DLQVL�TXH
OHXUV�H[SRVLWLRQV�HW�OHXUV�DUWLVWHV��0DLV�DXVVL�GH�SDUWLFLSHU�DX[
QRPEUHX[� WHPSV� IRUWV� SURSRVÑV� �UHQFRQWUHV�� DWHOLHUV�
SHUIRUPDQFH��SLTXH�QLTXH��JRáWHU��

/HV�OLHX[�GX�UÑVHDX�DIILUPHQW��DXMRXUGjKXL�SOXV�TXH�MDPDLV��OD
IRUFH� GjXQ� HQJDJHPHQW� FRPPXQ� HW� OD� QÑFHVVLWÑ� GH� WLVVHU� GH
QRXYHOOHV�VROLGDULWÑV�HQ�IDYHXU�GH�OD�G\QDPLTXH�WHUULWRULDOH�GH
OjDUW�FRQWHPSRUDLQ�

/(�0$,�'j$'(/(
8QH�SUHPLÔUH�ÑGLWLRQ�UÑXVVLH�HQ�����



)LHU�GX�VXFFÔV�GH�VD�SUHPLÔUH�ÑGLWLRQ��OH�UÑVHDX�$GHOH�HVW�KHXUHX[�G
RUJDQLVHU�Î
QRXYHDX�VRQ�PDL�G
$GHOH�HQ��������

3UÑYXH� GX� ��� DX� ��� PDL� SURFKDLQ�� FHWWH� GHX[LÔPH� ÑGLWLRQ� VH� GRXEOH� G
XQH
KRPRSKRQLH�JXVWDWLYH�HW�JRXUPDQGH���OH�0$,�VHUD�DXVVL�OH�0(76�'
$'(/(��
8QH�RFFDVLRQ�GH�WLVVHU�GHV�OLHQV�HQWUH�O
DUW�FRQWHPSRUDLQ�HW�OH�JRáW��OH�FXOLQDLUH
DYHF� FHOOHV� HW� FHX[� TXL� OH� IRQW� HW� GH� UHQRXHU� DYHF� OD� GLPHQVLRQ� VHQVRULHOOH�
SDWULPRQLDOH�HW�FRQYLYLDOH�TX
ÑYRTXH�OH�kPHWVy��

&KDTXH� OLHX� GX� UÑVHDX� D� LPDJLQÑ� OLEUHPHQW� VD� SURJUDPPDWLRQ� FURLVÑH� VXU� FH
GRXEOH� WKÔPH�SHUPHWWDQW�XQH� ULFKHVVH�HW�GLYHUVLWÑ�GHV� WHPSV�IRUWV�SURSRVÑV�DX
SXEOLF���GÑJXVWDWLRQ��SLTXH�QLTXH��FRQIÑUHQFH��UHQFRQWUH�FXOLQDLUH��SHUIRUPDQFH�
GÖQHU�RX�JRáWHU��SUDWLTXH�DUWLVWLTXH�DXWRXU�GH�OjDOLPHQWDWLRQ�RX�SDUWHQDULDW�DYHF
GHV�UHVWDXUDWHXUV�ORFDX[��

9HUQLVVDJHV�� ILQLVVDJHV�� UHQFRQWUHV�� RXYHUWXUHV� H[FHSWLRQQHOOHV� RX� DWHOLHUV
U\WKPHURQW� Î� QRXYHDX� OHV� TXDWUH� MRXUV� GH� OD� PDQLIHVWDWLRQ�� SHUPHWWDQW� OD
UHQFRQWUH�HQWUH�O
DUW�HW�OH�SXEOLF��WRXMRXUV�VRXV�O
DQJOH�GX�SDUWDJH��GH�OD�FXULRVLWÑ
HW�GH�OD�FRQYLYLDOLWÑ��

8QH� ÑGLWLRQ� SDSLHU� HW�ZHE� VSÑFLILTXH� DX�0$,�0(76�'
$'(/(� VHUD� UÑDOLVÑH� HQ
FROODERUDWLRQ� DYHF� OH� JUDSKLVWH� GX� UÑVHDX�� 1LFRODV� %DUGH\�� SRXU� GLIIXVHU
ODUJHPHQW�OH�SURJUDPPH�GH�OD�PDQLIHVWDWLRQ�GDQV�VD�JOREDOLWÑ��

(Q�SDUDOOÔOH�GH�OD�SURJUDPPDWLRQ�VSÑFLILTXH�GH�FKDFXQ�GHV�OLHX[��XQ�SURJUDPPH
GH� SDUFRXUV� GH� YLVLWHV� G
H[SRVLWLRQV�� OLEUHV� RX� DFFRPSDJQÑV�� VHUD� SURSRVÑ� DX
SXEOLF�� Î� SLHG�� HQ� WUDQVSRUW� HQ� FRPPXQ�� HQ� WUDLQ� RX� HQ� FDU� UÑJLRQDX[�� /HV
YLVLWHXUV�SRXUURQW�DLQVL��UH�GÑFRXYULU�OHV�OLHX[�TXL�IRQW�O
DUW�FRQWHPSRUDLQ�VXU�OH
WHUULWRLUH�� OHXU� SURJUDPPDWLRQ� HW� OHXUV� DUWLVWHV� JUÌFH� DX[� YLVLWHV� HW� DX[
PÑGLDWLRQV�UÑDOLVÑHV��

3DU�DLOOHXUV��GDQV�VD�YRORQWÑ�GH�UHQIRUFHU�OjDFFHVVLELOLWÑ�GX�SXEOLF�GDQV�GHV�OLHX[
GjDUW� ÑORLJQÑV� GH� /\RQ� RX� SHX� DFFHVVLEOHV� HQ� WUDQVSRUW� HQ� FRPPXQ�� OH� UÑVHDX
VRXKDLWH�GÑYHORSSHU�GHV�SDUFRXUV�HQ�EXV�GHVVHUYDQW�OHV�OLHX[�G
DUW�GDQV�OD�/RLUH�
O
,VÔUH�HW�O
$LQ�DYHF�GHV�DUUÒWV�SUÑYXV�GDQV�GHV�JDUHV�GH�SUR[LPLWÑ�SRXU�SHUPHWWUH
ÑJDOHPHQW� DX� SXEOLF� GH� FHV� GÑSDUWHPHQWV� GH� GÑFRXYULU� G
DXWUHV� OLHX[� G
DUW
DOHQWRXUV��
�
9LYHPHQW�OH�0$,��
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'
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/\RQ�&RQIOXHQFH��3UHVTX
ÖOH�HW�6DÛQH

��/(��������*DOHULH�&ÑOLQH�0RLQH�	�/DXUHQW�*LURV
l�/H�WHPSV�G
XQ�HVSDFH�z�&DUWH�%ODQFKH�Î�+XJXHV�$OODPDUJRW
��/
$775$3(�&28/(85
l�75,3�����DYHQXH�GX�3ODWHDX�z�GH�3LHUUH�%RJJLR
��/$�%)��
l�/,*+7027,9�z�6DUD�&KDQJ�<DQ��6DLVRQ�)UDQFH�3RUWXJDO��
��)21'$7,21�%8//8.,$1
l�2QLULF�ODQGVFDSHV�z�DYHF�&KDUORWWH�'HQDPXU��9DQHVVD�)DQXHOH��)UÑGÑULF
.KRGMD�HW�&KULVWLDQ�/KRSLWDO
��0$35$$�q�0DLVRQ�GHV�$UWV�3ODVWLTXHV�HW�YLVXHOV�$XYHUJQH�5KÛQH�$OSHV
0DUOÔQH�&KHYDOLHU���GHVVLQ���6RK\XQ�3DUN���GHVVLQ��SHLQWXUH�
��1,)&���1RXYHO�,QVWLWXW�)UDQFR�&KLQRLV
l�0LOOH�YLVDJHV���XQH�VÑOHFWLRQ�GH�-DFTXHV�&DWRQ�z
��*$/(5,(�6/,.$
l�'UHDP�0DFKLQH�z�'DYLG�YRQ�%DKU
��5(1'(=�9286�²�/$�&+$3(//(�
l�$SSDULWLRQ�'LVSDULWLRQ�z
��$662&,$7,21�$57�(7�3$75,02,1(�9,(8;�/<21
l��3DUFRXUV�JDVWURQRPLTXH�z�
�
/\RQ�&URL[�5RXVVH

��*$/(5,(�)5$1¦2,6(�%(6621
l�7UDPH�GX�VLOHQFH�z��'XR�VKRZ�%DUEDUD�&DUQHYDOH�	�-HDQ�&KDUDVVH
��/$�3(7,7(�*$/(5,(���)UDQ£RLVH�%HVVRQ
l�8QNQRZQ�6KRUHV�z��&OÑPHQWLQH�&KDOHQ£RQ
��/(�%/(8�'8�&,(/
l�1RV�SULVRQV�z�GH�0D[HQFH�5LIIOHW
��*$/(5,(�5(*$5'�68'
$JQÔV�3URSHFN��SKRWRJUDSKH�HW�0DUF�6RODO��SODVWLFLHQ��H[SRVHQW�HQVHPEOH
OHXUV�WUDYDX[
��*$/(5,(�/$�7$,//(�'(�021�°0(
l�7HUUHV�$OOLÑHV�z���FÑUDPLTXHV��FRQWHPSRUDLQHV�q�6L[�DUWLVWHV�

/(�352*5$00(
���� ����0$,�����



/\RQ�ULYH�JDXFKH�HW�9LOOHXUEDQQH

��$5727+¸48(�'(�/$�%0���$UWRWKÔTXH�GH� OD�%LEOLRWKÔTXH�0XQLFLSDOH�GH
/\RQ
l�$LPHU�GHV�\HX[�z
��*$/(5,(�%�
l�µFKR�z�GH�-ÑUÑP\�%DMXOD]
��,16$�/<21
l�$PRXUV�4XHHU�z��
��.200(7
l�'LYLQH�z�$XURUH�&DUROLQH�0DUW\
�� $5727+¸48(� '(� /$�0$,621� '8� /,95(�� '(� /
,0$*(� (7� '8� 621� q
)5$1¦2,6�0,77(5$1'
l������6ROLGDULW\��SURMHW�GH�:ROIJDQJ�7LOOPDQV�z
��0$&�/<21���0XVÑH�G
$UW�&RQWHPSRUDLQ�GH�/\RQ
l�-XVTX
Î�FH�TXH�V
HIIRQGUHQW�PHV�YHLQHV��µWDWV�G
XUJHQFH��z��7KDPHXU�0HMUL
l�/D�9HQWULORTXH�URXJH�z�0DU\�6LEDQGH�
l�/LWWOH�RG\VVÑH��OD�FROOHFWLRQ�SUÑVHQWÑH�DX[�HQIDQWV�z
l�&URVVRYHU��'DYLG�3RVWK�.RKOHU�[�%UXFH�1DXPDQ�z
l�8QH�KLVWRLUH�GH�IDPLOOH��&ROOHFWLRQ�V��5REHOLQ�z
��*$/(5,(�7$725
l�/XFN\�7RDG�z��/DXUHOLQH�*DOOLRW
��)$&7$725<
5ÑVLGHQFH�GjDUWLVWHV
��85'/$
l�.DUQHYDO�z�GH�-HDQ�;DYLHU�5HQDXG

*UDQG�/\RQ

��&$3�6$,17�)216���&HQWUH�G
DUW�FRQWHPSRUDLQ�GH�6DLQW�)RQV
l�,�ZLVK�,�KDG�D�GDUN�VHD�z�GH�%ULWWDQ\�1HOVRQ
��&(175(�'j$57�0$'(/(,1(�/$0%(57���9ÑQLVVLHX[
([SRVLWLRQ�GH�0DWKLOGH�&D\ORX
�
5KÛQH

��*$/(5,(�/(����$57
l�/HV�JULIIHV�GX�SD\VDJH�z�6\OYLH�'83,1�
��086µ(�3$8/�',1,
l�6HFUHWV�GH�IDEULTXH��8Q�ÑWÑ�FRQWHPSRUDLQ�z�-HUHP\�/LURQ��)ORUHQFH�'XVVX\HU�
'HOSKLQH� %DOOH\�� 0LOÔQH� 6DQFKH]�� 'DQLHO� )LUPDQ�� &ULVWLQH� *XLQDPDQG�
,VDEHOOH�-DURXVVH��0DULH�$QLWD�*DXEH��0DULH�0RUHO

0ÑWURSROH�6DLQW�µWLHQQH

�� 0$0&�� �� 0XVÑH� G
DUW� PRGHUQH� HW� FRQWHPSRUDLQ� GH� 6DLQW�µWLHQQH
0ÑWURSROH
l�'RXEOH�MH��'RQDWLRQ�'XUDQG�'HVVHUW�	�&ROOHFWLRQV�0$0&��z���7KRPDV�5XII

https://adele-lyon.fr/#!reseau/structure/134/urdla


,VÔUH

��02/<�6$%$7$
5ÑVLGHQFHV� GH� /XFLOOH� 8KOULFK� HQ� SDUWHQDULDW� DYHF� OD� %)��� �/\RQ��
Gj(PPDQXHOOH�5RVVR�DYHF�OD�0$&��3ÑURXJHV��HW�Gj$QJ\YLU�3DGLOOD�	�<RHO
3\WRZVNL�DYHF�OH�&HQWUH�:DOORQLH�%UX[HOOHV��3DULV�
0RO\�VKRS
��/(�%$6&8/(85
l�7URXSHDX[�z�0DUF�&KRS\

$LQ

��&$&�/$&28;���/H�&HQWUH�GjDUW�&RQWHPSRUDLQ�GH�/DFRX[
l�/
RPEUH�GH�OD�7HUUH�z��6DUDK�5LWWHU
l�(OHYÑtHV�VRXV�OD�PHU�z��*DÓOOH�)RUD\
��0$&�3µ528*(6
l�'HYHQLU�VROLGHV��=RÑ�%HQRLW

/(6�µ9µ1(0(176��
�
���0DL

���0DL�
!�)LQLVVDJH�GH�O
H[SRVLWLRQ�l�5HWUDFHU�OD�YRL[�GHV�KÑURV��GH�3RDOR�&DUXVR�
�'ÖQHU�HW�GÑJXVWDWLRQ�GH�YLQ�DX�FKÌWHDX�GH�5RFKHERQQH�

���0DL�
!�)LQLVVDJH�GH�OjH[SRVLWLRQ�75,3�����$YHQXH�GX�3ODWHDX�Î�O
$WWUDSH�FRXOHXUV
HQ�SUÑVHQFH�GH�3LHUUH�%RJJLR
!�1RXYHO�,QVWLWXW�)UDQFR�FKLQRLV����9LVLWH�JXLGÑH�GH�OjH[SRVLWLRQ�WHPSRUDLUH
HW�GÑFRXYHUWH�GX�SRWDJHU
!�0$&�/\RQ���GHX[�YLVLWHV�FRPPHQWÑHV���K����Î���K���HW���K��

���0DL
!�/H�%DVFXOHXU���FRQFHUW�Î���K��
!�0RO\�6DEDWD���GH���K�Î���K�RXYHUWXUH�H[FHSWLRQQHOOH�GX�0RO\�6KRS��GHV
RHXYUHV� Î� GÑFRXYULU� GDQV� OH� SDUF� HW� XQH� UHFRQWUH� DYHF� OHV� DUWLVWHV� HQ
UÑVLGHQFHV��
!�&$3�6DLQW�)RQV���)LQLVVDJH�GH�OjH[SRVLWLRQ�l�,�ZLVK�,�KDG�D�GDUN�VHD�z�GH
%ULWWDQ\�1HOVRQ�HW�DSÑULWLI�IHVWLI���



/(������HVW�XQ�HVSDFH�LQWLPH�GÑGLÑ�Î�OjDUW��Î�PL�FKHPLQ�HQWUH�OD�JDOHULH
WUDGLWLRQQHOOH� HW� OjDSSDUWHPHQW� SULYÑ�� SHUFKÑ� DX� �HU� ÑWDJH� GX� ��� UXH
&KDYDQQH��/\RQ����/HV�TXDWUH�jj�jj�GH�OjDGUHVVH�RQW�GRQQÑ�OH�FRXS�GjHQYRL
Î� XQ� QRXYHDX� IRUPDW� GjH[SRVLWLRQ� �� GHV� l� &DUWHV� %ODQFKHV� z�� SHQVÑHV
FRPPH�XQH�LQYLWDWLRQ�DX�YR\DJH�GDQV�WRXWH� OjKLVWRLUH�GH�O
DUW��/jREMHFWLI
GH�FHV�&DUWHV�%ODQFKHV�HVW�GH�IDLUH�GLDORJXHU�OHV�DUWLVWHV�HW�OHV�ÑSRTXHV�
&KDTXH�PRLV��XQ�DUWLVWH�HVW� LQYLWÑ�Î�FKRLVLU�XQH��XYUH� �GH�5HPEUDQGW�
3LFDVVR��0DWLVVH��0LUR��=DR�:RX�.L�HW�ELHQ�GjDXWUHV����� IDFH�Î�ODTXHOOH�LO
VRXKDLWH�H[SRVHU�

*DOHULH�OH�����

/H� 7HPSV� G
XQ� HVSDFH� �� /H� WHPSV� G
XQ� HVSDFH�� YRXV� HQWUH]� GDQV� XQ
QRXYHO� HVSDFH�WHPSV� �� FHOXL� G
XQ� DSSDUWHPHQW� SULYÑ� FKDQJÑ� HQ� HVSDFH
SXEOLF��G
XQH�UHQFRQWUH�HQWUH�XQ�DUWLVWH�G
DXMRXUG
KXL�HW� OHV�PDÖWUHV�GX
SDVVÑ��HQWUH�XQ�HVSDFH�FORV�HW�XQ�PRQGH�LQILQL�
/H� WHPSV� G
XQ� HVSDFH�� YRXV� QjÒWHV� SOXV� VHXOHPHQW� VSHFWDWHXUV� PDLV
DFWHXUV�G
XQH��XYUH�G
DUW�TXL� UHWUDFH� OH�SDUFRXUV�GH� O
DUWLVWH�SODVWLFLHQ
+XJXHV� $OODPDUJRW� Î� OD� UHFKHUFKH� G
XQ� ÑTXLOLEUH� HQWUH� OD� FUÑDWLRQ
DUWLVWLTXH� HW� OD� UHFKHUFKH� VFLHQWLILTXH�� OH� SHUPDQHQW� HW� O
ÑSKÑPÔUH�� OD
WUDGLWLRQ�HW�O
DYDQW�JDUGH�
/
H[SRVLWLRQ� V
DUWLFXOH� DXWRXU� G
XQ� KRPPDJH� DX[� FÑOÔEUHV�0ÑQLQHV� GH
9HODVTXH]�� GH� JUDYXUHV� GH� 3LFDVVR�� 5HPEUDQGW� HW� *ROW]LXV�� $XWDQW� GH
SHUVRQQDOLWÑV� ÑFDUWHOÑHV� HQWUH� GHX[� PRQGHV�� YLYDQW� VXU� XQH� IDLOOH
VLVPLTXH� G
Rã� SHXW� VRUWLU� XQH� ÑUXSWLRQ� GHVWUXFWULFH� FRPPH� OD� VRXUFH
G
XQH� FUÑDWLRQ� QRXYHOOH�� 1
HVW�FH� SDV� XQ� QRXYHO� HQWUH�GHX[�� ÑTXLOLEUH
IUDJLOH� HQWUH� OH� SURJUÔV� HW� OD� EDUEDULH�� TXH� YLW� O
ÒWUH� KXPDLQ� GX� ;;,H
VLÔFOH�"

/H�7HPSV�G
XQ�(VSDFH�
+XJXHV�$OODPDUJRW�[

3DEOR�3LFDVVR
'X����DYULO�DX���MXLOOHW

�
�

*DOHULH�/H�����������UXH
&KDYDQQH��SUHPLHU�ÑWDJH�

������/\RQ
�

+RUDLUHV���GX�PHUFUHGL�DX
VDPHGL����K���K

�
�

5HVWDXUDQW�SDUWHQDLUH�/H
&DVVH�0XVHDX

��UXH�&KDYDQQH�������
/\RQ

�
�

/H�7HPSV�GjXQ�(VSDFH��+XJXHV�$OODPDUJRW�[�3LFDVVR

&HULVH��������3ODTXH�DOXPLQLXP��SHLQWXUH�URXJH�&DQG\�HW�EOHX�PÑWDOOLVÑ��YHUQLV�EULOODQW������[�����FP�
�

0(76�'
$'(/(��

3RXU� OH� 0DL� Gj$GHOH� ������ OjÑTXLSH� GH� OD� JDOHULH� /(� ����� D� VRXKDLWÑ
IDFLOLWHU�XQH�UHQFRQWUH��SRXU�TXH�VH�FUÑH�XQ�SRQW�HQWUH�OHV�DUWV�SODVWLTXHV
HW�OHV�DUWV�FXOLQDLUHV��/H�&DVVH�0XVHDX��UHVWDXUDQW�GH�SUR[LPLWÑ�DXTXHO
OD�JDOHULH�HVW�ILGÔOH��D�DFFHSWÑ�GH�SDUWLFLSHU�Î�FHWWH�H[SÑULHQFH�SRXU�TXH
VH�UHQFRQWUHQW� O
DUW�FRQWHPSRUDLQ�HW� OD�JDVWURQRPLH�� OH� WHPSV�GjXQ�0DL
Gj$GHOH�



/
DWWUDSH�FRXOHXUV� HVW� XQ� HVSDFH� G
H[SRVLWLRQ� G
DUW� FRQWHPSRUDLQ
DVVRFLDWLI�IRQGÑ�HQ������GDQV�OH��H�DUURQGLVVHPHQW�GH�/\RQ��&H�OLHX�G
DUW
SUÑVHQWH� WRXV� OHV� W\SHV� GH� SUDWLTXHV� DUWLVWLTXHV� �SKRWRJUDSKLH�� SHLQWXUH�
LQVWDOODWLRQ��GHVVLQ��YLGÑR{��Î�WUDYHUV�GHV�H[SRVLWLRQV�PRQRJUDSKLTXHV�RX
FROOHFWLYHV�� ,QVWDOOÑ� GDQV� OjDQFLHQQH�PDLULH� GH� 6DLQW�5DPEHUW�OjºOH�%DUEH
MXVTXjHQ� ����� HW� DX� SLHG� GH� OD� WRXU� SDQRUDPLTXH� GH� OD�'XFKÔUH� GHSXLV
MDQYLHU�������/
DWWUDSH�FRXOHXUV�V
HVW�GRQQÑ�SRXU�PLVVLRQV�SULQFLSDOHV�GH
IDYRULVHU�O
ÑPHUJHQFH�GH�MHXQHV�DUWLVWHV�DLQVL�TXH�O
H[SÑULPHQWDWLRQ�HW�OD
UHFKHUFKH� GDQV� OH� FKDPS� GHV� DUWV� SODVWLTXHV� WRXW� HQ� FUÑDQW� XQH
G\QDPLTXH�FXOWXUHOOH�DXSUÔV�GHV�SXEOLFV�GX�WHUULWRLUH�HW�
SOXV�SDUWLFXOLÔUHPHQW�GX��H�DUURQGLVVHPHQW�

/D� SUDWLTXH� GH� 3LHUUH� %RJJLR� HVW� QÑH� GH� O
HQYLH� G
ÑODUJLU� OH� FKDPS� GX
GHVLJQ� JUDSKLTXH�� 6RQ� LQWÑUÒW� VH� SRUWH� VXU� O
KLVWRLUH� GH� O
DUW� HW� GH
O
DUFKLWHFWXUH��OD�OLWWÑUDWXUH�RX�HQFRUH�OH�FLQÑPD��/D�SRURVLWÑ�HQWUH�DUW�HW
GHVLJQ�� IRUWHPHQW� SUÑVHQWH� GDQV� VRQ� WUDYDLO�� OXL� SHUPHW� G
DYRLU� XQH
DSSURFKH�VSÑFLILTXH�GHV�PÑGLXPV�TX
LO�XWLOLVH��
2XWUH� O
H[SRVLWLRQ� HW� OHV� REMHWV� ÑGLWRULDX[�� OD� VFXOSWXUH�� OD� SHUIRUPDQFH�
O
ÑFULWXUH� HW� OD� OHFWXUH� OXL� DSSDUDLVVHQW� ÒWUH� GHV� YÑKLFXOHV� HIILFDFHV� SRXU
UHQGUH� OLVLEOH� VD� PÑWKRGH� GH� WUDYDLO� DLQVL� TXH� OHV� LQWÑUÒWV� TXL� OXL� VRQW
SURSUHV�� 3RXU� OXL�� OD� TXHVWLRQ� GX� GLDORJXH� HVW� UÑFXUUHQWH�� OHV� REMHWV
FRPPXQLTXHQW� HQWUH� HX[�� ²� OD� PDQLÔUH� G
XQ� FRQWHXU�� LO� H[SORUH� OHV
UHODWLRQV� HQWUH� UÑFLWV�� OLYUHV�� VFXOSWXUHV� HW� VFÑQRJUDSKLH�� /H� VSHFWDWHXU
SUHQG�OH�UÛOH�G
XQ�LQWHUSUÔWH�TXL�DQDO\VH�OHV�VLJQHV�HW� OHV� LPDJHV�� WLVVDQW
GHV�OLHQV�TXL�OXL�VRQW�SURSUHV��

0(76�'
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'DQV� OH� FDGUH� GX� PDL� G
$GHOH� XQ� ÑYÑQHPHQW� HVW� SURSRVÑ� SDU� O
DUWLVWH
� 3LHUUH� %RJJLR� GDQV� OH� FDGUH� GH� VRQ� H[SRVLWLRQ� l� 75,3�� ��� DYHQXH� GX
3ODWHDX�z�HQ�OLHQ�DYHF�OD�WKÑPDWLTXH�l�PDL�HW�PHWV�z�GX�IHVWLYDO��

/jDWWUDSH�FRXOHXUV�

75,3�����DYHQXH�GX
3ODWHDX��GX���DYULO�DX���
PDL�������9HUQLVVDJH�OH
���DYULO�GH���K�Î���K

�
�

7RXU�SDQRUDPLTXH�GH�OD
'XFKÔUH�DYHQXH�GX
SODWHDX�������/\RQ

�
+RUDLUHV���MHXGL�YHQGUHGL
���HW����PDL�GH���K�Î���K
HW�OH�VDPHGL����GH���K�Î

��K��
�
�

75,3�����$YHQXH�GX�3ODWHDX��3LHUUH�%RJJLR

/
DWWUDSH�FRXOHXUV�D�OH�SODLVLU�GH�SUÑVHQWHU�XQH
H[SRVLWLRQ�GH�O
DUWLVWH�3LHUUH�%RJJLR�GX���DYULO
DX� ���PDL� ����� LQWLWXOÑH� 75,3�� ��� DYHQXH� GX
3ODWHDX��/H�YHUQLVVDJH�OH�VDPHGL���DYULO�GH���K
Î���K��HW�OH�ILQLVVDJH�Î�O
RFFDVLRQ�GX�IHVWLYDO�OH
PDL� G
$GHOH�� VDPHGL� ��� PDL� Î� SDUWLU� GH� ��K
�KRUDLUH� VRXV� UÑVHUYH��� FRQVWLWXHURQW� GHX[
PRPHQWV�IRUWV�GH�O
H[SRVLWLRQ��DYHF�PXVLTXH�HW
GÑJXVWDWLRQ�HQ�FRQWLQX��



²�/D�%)����OHV�GHVVLQV�VH�GÑWDFKHQW�GX�PXU�SRXU�KDELWHU�O
HVSDFH�Î�WUDYHUV
O
RPEUH�HW�OD�OXPLÔUH��QRXV�LQYLWDQW�DX�UDOHQWLVVHPHQW�

l�/H�GHVVLQ�PH�JXLGH�SRXU�GÑFRXYULU�OD�QRWLRQ�GH�UÑDOLWÑ��4XDQG�MH�UHJDUGH
OH�PRQGH��MH�Q
DL�SDV�O
LPSUHVVLRQ�TXH�FH�VRLW�VXIILVDQW��$ORUV��HQ�GHVVLQDQW�
M
HQOÔYH� WRXWHV� OHV� IRUPHV� TXL� QRXV� UDSSHOOH� Î� OXL�� 'DQV� OH� YLGH
DSSDUDLVVHQW�TXHOTXHV�PRXYHPHQWV��GHV�LQWXLWLRQV��GHV�ÑYLGHQFHV�LQYLWDQW
Î�XQH�SDL[�LQWÑULHXUH�RX�Î�XQH�VÑUÑQLWÑ�HXSKRULTXH��
-H�P
LQWÑUHVVH�Î� O
DVSHFW�TXDOLWDWLI�GX�JHVWH��'ÑFRXYULU�XQ�HVSDFH�RX�XQH
GLPHQVLRQ� LQYLVLEOHV� �FRPPH� XQ� SUHPLHU� PRXYHPHQW�� TXL� ID£RQQH� OHV
JHVWHV�� /HV��XYUHV� YLVHQW� DLQVL� Î� FDSWXUHU� OD� TXDOLWÑ� TXL� OHV�PRWLYH�� TXL
GRQQH� OHXU�YLH��/D�YLH�VH� WURXYH�GDQV�GHV�ÑWDWV�TXL�QH�VRQW�QL�YLVLEOHV�QL
PDWÑULHOV�� ,O� QH� V
DJLW� SDV� VHXOHPHQW� GH� OD� OXPLÔUH� HW� GH� OD� IRUPH
SK\VLTXHV��PDLV�DXVVL�G
XQH�LOOXPLQDWLRQ�LQWÑULHXUH�TXH�O
RQ�SHXW�UHVVHQWLU
GH�MRXU�FRPPH�GH�QXLW��OHV�\HX[�RXYHUWV�FRPPH�IHUPÑV�z�6�&�<�
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/H�VDPHGL����PDL�Î���K�����YLVLWH�GH�O
H[SRVLWLRQ�GH�6DUD�&KDQJ�<DQ�VXLYLH
G
XQH� GÑJXVWDWLRQ� GH� PHWV� SRUWXJDLV� DYHF� O
DLPDEOH� SDUWLFLSDWLRQ� GH� OD
ERXODQJHULH�6LQWUD�VLWXÑH�DX�����UXH�GH�*HUODQG�������/\RQ�GDQV�OH�FDGUH
GH�OD�6DLVRQ�)UDQFH�3RUWXJDO������DYHF�OH�VRXWLHQ�GH�/
LQVWLWXW�)UDQ£DLV

$VVRFLDWLRQ�FUÑÑH�HQ������HW�LQVWDOOÑH�GHSXLV������TXDL�GH�OD�SÒFKHULH��/D
%)���HVW�XQ�HVSDFH�GH�SURGXFWLRQ�HW�GH�GLIIXVLRQ�G
DUW�FRQWHPSRUDLQ��(OOH
PHW� HQ� DYDQW� OD� UÑIOH[LRQ�� OD� FUÑDWLRQ�� OD� UHFKHUFKH� DUWLVWLTXH� HW
O
H[SÑULPHQWDWLRQ� HW� SURSRVH� DX[� DUWLVWHV� G
LQYHVWLU� O
HVSDFH� GDQV� VD
JOREDOLWÑ�RX�GDQV�VHV�VSÑFLILFLWÑV�
/D� %)��� LQYLWH� O
DUWLVWH� SRUWXJDLVH� 6DUD� &KDQJ� <DQ� SRXU� VD� SUHPLÔUH
H[SRVLWLRQ�SHUVRQQHOOH�HQ�)UDQFH�Î�O
RFFDVLRQ�GH�/,*+7027,9��XQ�SURMHW
FURLVÑ� DYHF� OD� JDOHULH�0DGUDJRD� �/LVERQQH��� GDQV� OH� FDGUH� GH� OD� VDLVRQ
)UDQFH�3RUWXJDO������
/
DUWLVWH� H[DPLQH� FRPPHQW� O
ÑWDW� LQWÑULHXU� GH� FKDFXQ� GH� QRXV� SHXW
DIIHFWHU� OD� UÑDOLWÑ�� 6HV� UÑDOLVDWLRQV� VRQW� LVVXHV� GHV� LQWHUVWLFHV� HQWUH� OH
YLVLEOH�HW�O
LQYLVLEOH��OH�PDWÑULHO�HW�O
LPPDWÑULHO��OH�WDQJLEOH�HW�O
LQILQL��GDQV
XQH�JDPPH�GH�JHVWHV�VXU�SDSLHU�RX�ERLV� ODLVVDQW�DSSDUDLWUH�GHV�FRXSHV�
UHOLHIV� HW� FRXFKHV� WUDQVOXFLGHV�� (OOHV� VXVFLWHQW� XQH� SULVH� GH� FRQVFLHQFH
GHV�YLEUDWLRQV�TXL�YLHQQHQW�DYDQW�OD�IRUPH��

/D�%)��

/,*+7027,9��6DUD
&KDQJ��<DQ�G

�
X����DYULO�DX����PDL�����

�
YHUQLVVDJH�MHXGL����DYULO

GH���K�Î���K
�

���4XDL�GH�OD�SÒFKHULH
�����

�
'X�PHUFUHGL�DX�VDPHGL

GH���K�Î���K�
�
�

/,*+7027,9��6DUD�&KDQJ�<DQ

9XH�G
H[SRVLWLRQ�
6HP�3UHVVD�GH�&KHJDU��

*DOHULD�%RDYLVWD��/LVERQ������
�

https://www.google.com/maps/search/125+rue+de+Gerland+69007+Lyon?entry=gmail&source=g
https://www.pro.institutfrancais.com/fr/offre/saison-france-portugal-2022


²�WUDYHUV� OH�UHJDUG�GH�TXDWUH�DUWLVWHV�� O
H[SRVLWLRQ�2QLULF�/DQGVFDSHV�HVW
XQH�LQYLWDWLRQ�Î�SDUFRXULU�GHV�SD\VDJHV�UÒYÑV��IDQWDVPÑV��DX[�FRQWRXUV�HW
FRQWHQXV� LQVDLVLVVDEOHV� HW� SDUIRLV� REVÑGDQWV�� 3XLVÑHV� DX�SOXV�SURIRQG�GH
O
LQWLPH� HW� OLEUHPHQW� LQVSLUÑHV� GH� O
LPDJLQDLUH�� OHV��XYUHV� DWWHVWHQW� GHV
PXOWLSOHV� FKHPLQV� TX
HPSUXQWHQW� OHV� DUWLVWHV� SRXU� QRXV� LQFLWHU� Î
FRQIURQWHU�OHV�SD\VDJHV�QDWXUHOV�Î�QRV�PRQGHV�LQWÑULHXUV�
/
ÑYDVLRQ� FRPPHQFH� DYHF� )UÑGÑULF� .KRGMD�� GRQW� OHV� WHUULWRLUHV
V\PEROLTXHV� HW� SRÑWLTXHV�ERXVFXOHQW�QRV� UHSÔUHV� HW� QRWUH�SHUFHSWLRQ�GH
O
HVSDFH� HW� QRXV� WUDQVSRUWHQW� YHUV� GHV�PLOLHX[� LQGÑILQLV� HW� DWHPSRUHOV� �
YLVLRQV� YDSRUHXVHV� HW� VHQVLEOHV� GH� SD\VDJHV� ORLQWDLQV� TXL� VHPEOHQW
SRXUWDQW�VL�IDPLOLHUV�
9DQHVVD� )DQXHOH� ÑYRTXH� TXDQW� Î� HOOH� XQH� QDWXUH� VDXYDJH�� OX[XULDQWH�
SDUIRLV�PHQD£DQWH��Î� O
ÑFRV\VWÔPH�RQGR\DQW�HW� IUDJLOH��7HLQWÑV�GH� IÑHULH�
OHV� JUDQGV� SDQRUDPDV� QDWXUHOV� GH� O
DUWLVWH�� G
Rã� VXUJLVVHQW� TXHOTXHV
VLOKRXHWWHV� P\VWÑULHXVHV�� QRXV� RIIUHQW� O
H[SÑULHQFH� G
XQH� HUUDQFH
FRQWHPSODWLYH�
/H� YR\DJH� FRQWLQXH� DYHF� &KULVWLDQ� /KRSLWDO�� TXL� RSÔUH� OH� EDVFXOHPHQW
HQWUH� PRQGH� UÑHO� HW� LQWDQJLEOH� HW� QRXV� LQYLWH� Î� O
LQWURVSHFWLRQ� DYHF� XQ
HQVHPEOH� G
�XYUHV� DX� FDUDFWÔUH� YHUWLJLQHX[�� /HV� SD\VDJHV� VH
PÑWDPRUSKRVHQW�HQ�SURMHFWLRQV�PHQWDOHV��TXL�VXUJLVVHQW�WHOV�GHV�PLUDJHV
SRXU�LPSUÑJQHU�O
HVSDFH�G
H[SRVLWLRQ�G
XQH�VHQVDWLRQ�G
LUUÑDOLW«�
(QILQ��&KDUORWWH�'HQDPXU�VH�MRXH�GH�QRV�LQVRPQLHV�HW�FOÛWXUH�FH�SDUFRXUV
DYHF� GHV� �XYUHV� VXU� WH[WLOH� TXL� SXLVHQW� GLUHFWHPHQW� GDQV� O
XQLYHUV� GX
UÒYH�� &KLPÔUHV�� KDOOXFLQDWLRQV�� RX� LOOXVLRQV� GH� O
HVSULW� "� 2Q� GÑDPEXOH
SDUPL� GHV� LPDJHV� OXPLQHXVHV� DX[� UHIOHWV� ÑYDQHVFHQWV�� GDQV� O
DPELJX×W«
GX�PRPHQW��HQWUH�HQVRPPHLOOHPHQW�HW�DGYHUWDQFH�

/D� )RQGDWLRQ� %XOOXNLDQ� HVW� XQ� OLHX� RXYHUW� TXL� GÑIHQG� OD� FUÑDWLRQ
FRQWHPSRUDLQH�� WRXW� HQ� ÑWDQW� Î� OD� FURLVÑH� GHV� FKHPLQV� HQWUH� O
DUW�� OD
VFLHQFH�PDLV�DXVVL�G
DXWUHV�GLVFLSOLQHV�HW�PRGHV�GH�SHQVÑHV�

)RQGDWLRQ�%XOOXNLDQ
l�2QLULF�ODQGVFDSHV�z�

�&KDUORWWH�'HQDPXU��9DQHVVD�)DQXHOH��)UÑGÑULF�.KRGMD�HW�&KULVWLDQ�/KRSLWDO

2QLULF�/DQGVFDSHV��
&KDUORWWH�'HQDPXU��
9DQHVVD�)DQXHOH��
)UÑGÑULF�.KRGMD
&KULVWLDQ�/KRSLWDO

�
'X���IÑYULHU�

DX����MXLOOHW�����
�

���SODFH�%HOOHFRXU��
������/\RQ

�
'X�PDUGL�DX�YHQGUHGL�

GH���K�Î���K�
HW�OH�VDPHGL�
GH���K�Î���K�
HW�GH���K�Î���K

�
�

9DQHVVD�)DQXHOH
µFODWV�VDXYDJHV�

������3RO\SWLTXH��KXLOH�VXU�WRLOH�
�����[�����FP��

&RXUWHV\�*DOHULH�3RODULV�
¨�5HEHFFD�)DQXHOH

�



0DUOÔQH�&KHYDOLHU���l�0D�GÑPDUFKH�HVW�QRXUULH�SDU�O
HQYLH�GH�PDWÑULDOLVHU
OD� FRPSOH[LWÑ� GHV� VHQWLPHQWV� TXL� QRXV� WUDYHUVHQW�� HOOH� SDUOH� GH
UHWUDQVFULSWLRQ��GH�VRXYHQLU��GH�WUDGXFWLRQ{
-
LPDJLQH� XQ� ODQJDJH� DXWRXU� GX� UÑSHUWRLUH� GHV� ÑPRWLRQV�� MH� FKHUFKH� Î
UHQGUH�YLVLEOHV�OHV�YLEUDWLRQV�TXL�QRXV�WUDYHUVHQW�
0HV�GHVVLQV�GHYLHQQHQW�XQH�IHQÒWUH�RXYHUWH�VXU�OjLQWLPH��XQ�DFFÔV�VXU�OH
VHQVLEOH�

*UÌFH� DX[� WUDPHV�� DX[� JULV� RSWLTXHV�� MH� FRQVWUXLV� � XQ� FKDPS� OH[LFDO
JUDSKLTXH��SOXV�LQVWLQFWLI��VSRQWDQÑ�HW�SUÑFLV�TXH�OHV�PRWV�

-H�PjDSSURSULH�HW�GÑWRXUQH�DFWXHOOHPHQW�O
XQLYHUV�GH�O
LPDJHULH�PÑGLFDOH�
VDQV� LQWHQWLRQ� GH� GÑFHOHU� GHV� DQRPDOLHV�� DYHF� OH� GÑVLU� LQWHQVH
GjLPPRUWDOLVHU� OjLQWHQVLWÑ� GH� FHUWDLQV� PRPHQWV�� GHV� HIIHWV� TXjLOV
SURGXLVHQW�LQWÑULHXUHPHQW��z

/D�0$35$$� HVW� OD� � 0DLVRQ� GHV� $UWV� 3ODVWLTXHV� $XYHUJQH�5KÛQH�$OSHV�
(OOH�HIIHFWXH�XQ�WUDYDLO�SHUPDQHQW�G
LQIRUPDWLRQ�HW�GH�VHQVLELOLVDWLRQ���HQ
SDUWLFXOLHU� GH� O
ÑOX�� VXU� OHV� UÑDOLWÑV� HW� OHV�PXWDWLRQV� GH� OD� FRQGLWLRQ� GH
O
DUWLVWH�� 3DU� VHV� SDUWHQDULDWV� DFWLIV� DYHF� OHV� DVVRFLDWLRQV� UHSUÑVHQWDWLYHV
DX�QLYHDX�QDWLRQDO�HW�HXURSÑHQ��HOOH�LQVFULW�FH�WUDYDLO�Î�FHV�GHX[�QLYHDX[
SRXU� OD� GÑIHQVH� GH� O
DUWLVWH� HW� GH� VHV� LQWÑUÒWV�� 3DU� VD� FHQWUDOH
G
LQIRUPDWLRQ��HOOH�D�PLV�HQ�SODFH�XQ�HQVHPEOH�GH�VHUYLFHV�HW�G
RXWLOV�SRXU
WRXV� OHV�DFWHXUV�GHV�$UWV�SODVWLTXHV�HW�YLVXHOV�HQ�$XYHUJQH�5KÛQH�$OSHV�
HQ� SDUWLFXOLHU� SRXU� OHV� DUWLVWHV� SURIHVVLRQQHOV� RX� QRQ�� HW� �XYUHU� SRXU
IDYRULVHU�OD�SURIHVVLRQQDOLVDWLRQ�GH�FHV�GHUQLHUV��

0$35$$
0DUOÔQH�&KHYDOLHU���'HVVLQ����6RK\XQ�3DUN�'HVVLQ��3HLQWXUH

0DUOÔQH�&KHYDOLHU
GHVVLQ

�
([SRVH�GX���DX����PDL�
9HUQLVVDJH�OH���PDL

�
�

����UXH�3DXO�&KHQDYDUG��
������/\RQ

�
'X�PDUGL�DX�VDPHGL�
GH���K���Î���K���

�
�
�

0DUOÔQH�&KHYDOLHU��-RXU���������
��[��FP��7HFKQLTXH�PL[WH

�
�
�



6RK\XQ� �� l� -
DL� FRPPHQFÑ� FH� WUDYDLO� DXWRXU� GH� PRQ� H[SÑULHQFH� VXU� OH
GÑSODFHPHQW��'HSXLV�TXH� MH� VXLV�YHQXH�HQ�)UDQFH�� MH�PH�VXLV�EHDXFRXS
GÑSODFÑH�HQWUH�OD�&RUÑH��OD�)UDQFH�HW�OHV�SD\V�DOHQWRXUV�FRPPH�OH�MDSRQ
HW� O
$OOHPDJQH��'H�7RXUV�Î�$QQHF\��$QQHF\�Î�*UHQREOH��-H�SDUV� WDQW�GHV
REVHUYDWLRQV�GH�PHV�SDUFRXUV�TXRWLGLHQV�TXH�GHV�ÑYÔQHPHQWV�KLVWRULTXHV
OLÑV�DX[�OLHX[�TXH�MH�WUDYHUVH��,OV�WRXFKHQW�OD�TXHVWLRQ�GH�OD�PÑPRLUH��GH
O
KLVWRLUH��GH�O
HVSDFH��GX�WHPSV�HW�GH�OD�YDQLWÑ�
$� SDUWLU� G
XQ� WUDMHW� XUEDLQ�� MH� UÑDOLVH� XQH� FDUWRJUDSKLH� VXEMHFWLYH� �Î
O
HQFUH�GH�&KLQH��DX�FUD\RQ�GH�FRXOHXU��DX�VW\OR�ELOOH��Î�O
DFU\OLTXH�����SXLV
MH� IDEULTXH�GHV�PDTXHWWHV�HQ�FDUWRQ�GHV�EÌWLPHQWV�SUÑOHYÑV�GHSXLV�FHWWH
FDUWRJUDSKLH�� &HWWH� DSSURFKH� GH� O
HVSDFH� �� GHVFULSWLYH�PDLV� GLVWDQFÑH� �
SURSRVH�XQH�ÑFKHOOH�DOÑDWRLUH�HW�XQH�YLVLRQ�V\QWKÑWLTXH�GHV�VRXYHQLUV�TXL
V
\� UDWWDFKHQW�� (Q� SDUDOOÔOH�� M
LQVFULV� VXU� PHV� SDUFRXUV� TXRWLGLHQV� GHV
UHSURGXFWLRQV� HQ� SDSLHU� q� Î� O
ÑFKHOOH� �� �� GHV� IRUPHV� XVXHOOHV� TXH� MH
UHQFRQWUH��&H�WUDYDLO�WUDLWH�DLQVL�GH�OD�VSDWLDOLVDWLRQ�GH�OD�PÑPRLUH�HW�GH
VD�IUDJLOLWÑ�RQLULTXH��z�

0$35$$

6RK\XQ�3DUN�
'HVVLQ��SHLQWXUH

�
([SRVH�GX���DX����PDL�
9HUQLVVDJH�OH���PDL

�
�

����UXH�3DXO�&KHQDYDUG��
������/\RQ

�
'X�PDUGL�DX�VDPHGL�
GH���K���Î���K���

�
�
�

6RK\XQ�3DUN��
0DSV�RI�0HPRU\�(6$'�����DFU\OLTXH��HQFUH�FKLQRLVH��

SDVWHO�VXU�SDSLHU�����[���FP������
�

0DUOÔQH�&KHYDOLHU���'HVVLQ����6RK\XQ�3DUN�'HVVLQ��3HLQWXUH
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$SUÔV� YRWUH� YLVLWH� GX�0XVÑH�� QRXV� YRXV� SURSRVRQV� XQH� YLVLWH� JXLGÑH� GH
O
H[SRVLWLRQ�WHPSRUDLUH�l�0LOOH�YLVDJHV���XQH�VÑOHFWLRQ�GH�-DFTXHV�&DWRQ�z�
)RUW� G
XQH� EHOOH� VÑOHFWLRQ� G
�XYUHV� G
DUWLVWHV� PDMHXUV� LVVXH� GH� VD
FROOHFWLRQ��OH�'U��-DFTXHV�&DWRQ�OLYUH�XQH�YLVLRQ�GX�SRUWUDLW�FRQWHPSRUDLQ
FKLQRLV�QXDQFÑH�HW�GLYHUVH��

(QILQ�� ILQLVVH]� YRWUH� YLVLWH� SDU� OD� GÑFRXYHUWH� GX� SRWDJHU� GH� O
DQFLHQ� IRUW
PLOLWDLUH�HW�GH�VD�VHUUH��UÑFHPPHQW�UHPLV�HQ�DFWLYLWÑ��DYDQW�GH�SURILWHU�GX
MDUGLQ�HW�GH�VRQ�EHDX�SRLQW�GH�YXH�VXU�/\RQ�

²� OD� IRLV� PXVÑH� GjKLVWRLUH� HW� YLWULQH� GH
O
DUW� FRQWHPSRUDLQ� FKLQRLV�� OH� 1RXYHO
,QVWLWXW� )UDQFR�&KLQRLV� HVW� O
KÑULWLHU� GH
O
,QVWLWXW� )UDQFR�&KLQRLV� GH� /\RQ�� IRQGÑ
VXU� OH� VLWH� GX� )RUW� 6DLQW�,UÑQÑH� HQ� �����
'HSXLV� VD� FUÑDWLRQ�� LO� FRQWULEXH� Î
GÑYHORSSHU� OHV� UHODWLRQV� HQWUH� /\RQ�� OD
5ÑJLRQ� $XYHUJQH� �� 5KÛQH� $OSHV� HW� OD
&KLQH� WRXW� HQ� MRXDQW� XQ� UÛOH� IRUW� GH
PÑPRLUH� JUÌFH� Î� VRQ� HVSDFH� PXVÑDO
RXYHUW�HQ�������

1RXYHO�,QVWLWXW�
)UDQFR�&KLQRLV

l�0LOOH�YLVDJHV���XQH
VÑOHFWLRQ�GH�-DFTXHV

&DWRQ�z
�

([SRVLWLRQ�GX����PDL�DX
���MXLOOHW

�
)RUW�,UÑQÑH�

��UXH��VRHXU�%RXYLHUV�
������/\RQ

�
'X�MHXGL�DX�VDPHGL�

GH���K�Î���K�
�
�
�

l�0LOOH�YLVDJHV���XQH�VÑOHFWLRQ�GH�-DFTXHV�&DWRQ�z

'DQV� OH� FDGUH� GX� 0DL� G
$GÔOH� ������ OH
1RXYHO�,QVWLWXW�)UDQFR�&KLQRLV�SURSRVH�Î
VHV� YLVLWHXUV� XQH� RXYHUWXUH
H[FHSWLRQQHOOH�GX� MHXGL����DX�VDPHGL���
PDL�� 9HQH]� GÑFRXYULU� O
KLVWRLUH� ULFKH� HW
DQFLHQQH� GX�0XVÑH� GH� O
,QVWLWXW� )UDQFR�
&KLQRLV��LQVWDOOÑ�DX�F�XU�GH�O
DQFLHQ�IRUW
PLOLWDLUH�6DLQW�,UÑQÑH��FRQVWUXLW�HQWUH�OHV
YHVWLJHV�GH�O
DTXHGXF�GX�*LHUV��,O�UHWUDFH
O
KLVWRLUH�� Î� O
HQGURLW� Rã� HOOH� SULW� UDFLQH�
GH�FH�TXL�IXW�OD�VHXOH�XQLYHUVLWÑ�FKLQRLVH
KRUV�GH�&KLQH������������� <DQ�3HL�0LQJ�3RUWUDLW�GH

�-DFTXHV�&DWRQ�������¨*ÑUDUG�3ÑOLVVRQ



l� (Q� WDQW� TXH� SHLQWUH��'DYLG� YRQ�%DKU� HVW� GLUHFW� HW� HIILFDFH�� $XWDQW� TXH
SRVVLEOH� LO� ÑFDUWH�GH� VD�SUDWLTXH� OHV� ÑEDXFKHV�HW� OHV� HVTXLVVHV�HQ� IDYHXU
G
XQH�UHQFRQWUH�VSRQWDQÑH�DYHF�OD�WRLOH��6HV�PRWLIV�HW�VHV�OLJQHV�SUHQQHQW
IRUPH� Î� WUDYHUV� XQ� PÑFDQLVPH� TXL� ODLVVH� SODFH� Î� O
LPSURYLVDWLRQ� HW
O
LQVWLQFW�� 7UDFÑV� DEVWUDLWV�� EORFV� GH� FRXOHXU� HW� FRXSV� GH� SLQFHDX� ÑSDUV
VRQW�RUJDQLVÑV�GDQV�XQ�FDGUH�LQWXLWLI�ID£RQQÑ�SDU�OjDUWLVWH�DYHF�WRXMRXUV�XQ
VRXFL�GjHIILFDFLWÑ�HW�GH�VDWLVIDFWLRQ��'DYLG�9RQ�%DKU�GÑFULW�VRQ�UDSSRUW�Î�OD
WRLOH�FRPPH�XQH�GDQVH�� OD�WDLOOH�GH�FHOOH�FL�GRLW� OXL�SHUPHWWUH�G
LQWHUDJLU
DYHF� HOOH� VDQV� HQWUDYH�� UHQGDQW� DLQVL� OH� SURFHVVXV� SOHLQHPHQW� HQJDJÑ
SK\VLTXHPHQW��/HV��XYUHV�VRQW�OH�SOXV�VRXYHQW�Î��WDLOOH�KXPDLQH��DILQ�GH
UHQIRUFHU� OHXUV� SUÑVHQFHV� HW� GjHQ� IDLUH� GHV� LQWHUORFXWULFHV� DFWLYHV� GDQV
OjÑFKDQJH� TXL� VH� FUÑH� HQWUH� HOOHV� HW� OjDUWLVWH�� DLQVL� TX
DYHF� VHV
REVHUYDWHXUV�� &HWWH� IRFDOLVDWLRQ� VXU� OH� PRXYHPHQW� QH� VH� OLPLWH� SDV� DX
SURFHVVXV�OXL�PÒPH��PDLV�VH�UÑSÔWH�ÑJDOHPHQW�GDQV�GHV�PÑGLXPV�HW�GHV
PRWLIV� FKRLVLV�� /D� SHLQWXUH� HVW� SXOYÑULVÑH� HW� WUDÖQÑH� SRXU� FUÑHU� XQH
LPDJHULH� TXL� FRPPXQLTXH� OD� IRUFH� TXL� OjD� SURYRTXÑH�� &HV� ÑFODWV� GH
PDWLÔUH� VRQW� HQVXLWH� EURXLOOÑV� HW� UHWUDYDLOOÑV� SRXU� IRUPHU� GHV� PRWLIV
FRUUÑODWLIV�PDLV�GLVWLQFWV��²�ELHQ�GHV�ÑJDUGV��OD�SUDWLTXH�GH�'DYLG�YRQ�%DKU
UHQYRLH�DX[� WUDGLWLRQV�PRGHUQLVWHV��/D�SK\VLFDOLWÑ�GH� OjDFWLRQ�SDLQWLQJ�HW
OjDEVWUDFWLRQ�RUGRQQÑH�GHV�PDÖWUHV�FÑOÔEUHV�VRQW�SUÑVHQWHV��SDU�KÑULWDJH�HW
LQIOXHQFH�SOXWÛW�TXH�SDU�DSSURSULDWLRQ�GLUHFWH��/H�UÑVXOWDW�GH�VRQ� WUDYDLO
HVW�XQ�VW\OH�GH�SHLQWXUH�WRXW�Î�IDLW�FRQWHPSRUDLQ��LPSUÑJQÑ�GH�UÑYÑUHQFHV
SRXU�OjH[SÑULHQFH�GH�OjDUW�HW�GH�OD�FUÑDWLRQ��z���2SKHOLD�5ROI��

'HSXLV� VD� FUÑDWLRQ� HQ� ������ 6OLND� SODLGH� SRXU� XQH� UHSUÑVHQWDWLRQ
GÑFRPSOH[ÑH� GH� O
DUW� DFWXHO�� IDLVDQW� IL� GHV� ÑWLTXHWWHV� HW� GHV� FRGHV
SUÑÑWDEOLV�� (OOH� QRXUULW�� PDLQ� GDQV� OD� PDLQ� DYHF� VHV� DUWLVWHV� FRQILUPÑV
FRPPH�MHXQHV�SURPHWWHXUV��OH�GÑVLU�G
ÑYHLOOHU�QRWUH�FXULRVLWÑ�HW�G
ÑODUJLU
QRWUH�YLVLRQ�GX�PRQGH�G
DXMRXUG
KXL�HW�GH�GHPDLQ��

*DOHULH�6OLND

'UHDP�0DFKLQH��
'DYLG�YRQ�%DKU

�
([SRVLWLRQ�GX����DYULO�DX

���PDL
�

���UXH�$XJXVWH�&RPWH�
������/\RQ

�
'X�PDUGL�DX�VDPHGL�

GH���K�Î���K�
�
�
�

l�'5($0�0$&+,1(�z�'DYLG�YRQ�%DKU�

'DYLG�YRQ�%DKU
l�8QWLWOHG��)2*��z

$FU\OLTXH��KXLOH�VXU�WRLOH
�����

����[�����FP
�



l� $SSDULWLRQ�GLVSDULWLRQ� z� RX� TXDQG� O
DUW� FRQWHPSRUDLQ� V
LQYLWH� Î� OD
FKDSHOOH� GH�1RWUH�'DPH�GH�3LÑWÑ� Î�/\RQ��'X���� DX� ���PDL�� OHV� JDOHULHV
)UDQ£RLVH�%HVVRQ��&H\VVRQ�HW�%ÑQÑWLÔUH��OH�������/D�7DLOOH�GH�PRQ�ÌPH�HW
%��VH�UHWURXYHQW�SHQGDQW�OH�PDL�G
$GHOH�SRXU�XQH�FROODERUDWLRQ�KRUV�GX
FRPPXQ��
&KDTXH�VWUXFWXUH�PHW�JUDFLHXVHPHQW�VRQ�IRQG�RX�VRQ�UÑVHDX�G
DUWLVWHV�Î
OD� GLVSRVLWLRQ� GHV� ÑOÔYHV� HQ� 0DVWHU� 0DQDJHPHQW� GX� PDUFKÑ� GH� O
DUW� Î
O
($&� GH� /\RQ� DILQ� GH� VH� FRQIURQWHU� Î� GHV� HQMHX[� FXUDWRULDX[
FRQWHPSRUDLQV� HW� SURIHVVLRQQHOV�� /D� VFÑQRJUDSKLH� HW� OD� FRPPXQLFDWLRQ
GH� O
H[SRVLWLRQ� VRQW� ÑODERUÑHV� SDU� OHV� ÑWXGLDQWV� DYHF� OH� FRRUGLQDWHXU� HW
FXUDWHXU�$GULHQ�'D�6LOYD�7UDFDQHOOL�HQFDGUDQW�OH�SURMHW�DX�VHLQ�GH�O
($&��

/HV� FKDSHOOHV� RIIUHQW� GHV� OLHX[� G
H[SRVLWLRQ� VLQJXOLHUV� PDLV� DYHF� GHV
FRQWUDLQWHV�SDUWLFXOLÔUHV���LO�Q
HVW�HQ�HIIHW�SDV�TXHVWLRQ�GH�PHWWUH�HQ�SODFH
XQ�DFFURFKDJH�PXUDO�RX�XQH�FLPDLVH��F
HVW�SRXUTXRL�OHV��XYUHV�FKRLVLHV
VH�SUÑVHQWHV�VRXV�OD�IRUPH�GH�YROXPHV��GH�VFXOSWXUHV��GH�GUDSÑV�Q
DOWÑUDQW
SDV�O
HVSDFH�DOORXÑ�WRXW�HQ�OXL�IDLVDQW�ÑFKR��

/
LQWÑUÒW�GH�OD�WKÑPDWLTXH�l�$SSDULWLRQ�'LVSDULWLRQ�z�QH�VH�SRUWH�SDV�VXU�OD
GLPHQVLRQ� UHOLJLHXVH� q� ELHQ� TX
HOOH� VRLW� LQÑYLWDEOHPHQW� SUÑVHQWH� q�PDLV
VXU� O
RSSRVLWLRQ� HW� O
HQWUHPÒOHPHQW� GHV� GHX[� WHUPHV�� 3HXW� V
DMRXWHU� Î
O
DWPRVSKÔUH� DLQVL� FUÑÑH�� OD� TXHVWLRQ� GX� WHPSV� TXL� SDVVH�� GH� OD
PÑWDPRUSKRVH� GHV� ÑOÑPHQWV� GDQV� OHXU� VSDWLDOLWÑ� HW� GX� UHWRXU� Î� OD
SUÑVHQWDWLRQ�GHV��XYUHV�TXL�VH�WLHQQHQW�HQWUH�OH�SDVVÑ�HW�O
DYHQLU��

&HWWH� H[SRVLWLRQ� D� ÑWÑ� SHQVÑH� FRPPH� XQ� VRXWLHQ� SDWULPRQLDO� DILQ� GH
SDUWLFLSHU� DX� ILQDQFHPHQW� GH� OD� UÑQRYDWLRQ� HQ� FRXUV� GH� OD� FKDSHOOH� GH
O
+ÛWHO�'LHX��

$SSDULWLRQ�'LVSDULWLRQ
�

([SRVLWLRQ�GX����DX���
PDL
�

��3ODFH�GH�Oj+ÛSLWDO�
�������/\RQ

�
�
�
�
�

5HQGH]�YRXV�Î�OD�
&KDSHOOH
l�$SSDULWLRQ�'LVSDULWLRQ�z

�

1DZHOOH�$×QHFKH�
$�GÑIDXW�GX�SDUGRQ��ODLVVH�YHQLU�OjRXEOL
�%DQGHV�PDJQÑWLTXHV�GH�FDVVHWWHV�YLGÑR�

��[����FP
�



3RXU�OH�0DL�0HWV�G
$GHOH�������$UW�HW�*DVWURQRPLH��OjDVVRFLDWLRQ�$UW�HW
3DWULPRLQH� 9LHX[�/\RQ� VjDVVRFLHÎ� OD�*DOHULH� )UDQ£RLVH� %HVVRQ�� GDQV
WURLV�UHVWDXUDQWV�JDVWURQRPLTXHV�GX�9LHX[�/\RQ���
�
/
DVVRFLDWLRQ�l�$UW�HW�3DWULPRLQH�9LHX[�/\RQ�z�D�SRXU�REMHW�G
RUJDQLVHU�HW
GH�SURPRXYRLU�GHV�ÑYÑQHPHQWV�GH�FUÑDWLRQ�DUWLVWLTXH�FRQWHPSRUDLQH�GH
WRXV�W\SHV�PHWWDQW�HQ�YDOHXU�OH�SDWULPRLQH�GX�9LHX[�/\RQ��VLWH�KLVWRULTXH
GH�/\RQ�HW� VLWH�SDWULPRQLDO�H[FHSWLRQQHO� � LQVFULW� DX�SDWULPRLQH�PRQGLDO
GH�O
81(6&2�
(Q� RXWUH�� O
DVVRFLDWLRQ� SDUWLFLSH� Î� OD� GLIIXVLRQ� HW� VHQVLELOLVDWLRQ� Î� OD
FXOWXUH� GH� O
DUW� FRQWHPSRUDLQ� VRXV� WRXWHV� VHV� IRUPHV� HW� H[SUHVVLRQV�
DXSUÔV�GHV�KDELWDQWV�HW�ÑFROHV��DLQVL�TXH�GHV�DFWHXUV�GX�VLWH�KLVWRULTXH�GH
/\RQ�

/D�GHUQLÔUH�PDQLIHVWDWLRQ�LPSRUWDQWH�RUJDQLVÑH�SDU�O
DVVRFLDWLRQ�D�HX�OLHX
GDQV� OH� 9LHX[�/\RQ� HQ� UÑVRQDQFH� GH� OD� %LHQQDOH� GH� /\RQ� ����� G
DUW
FRQWHPSRUDLQ�� QRWDPPHQW� GDQV� OD� FRXU� GX� 3DODLV� ÑSLVFRSDO� �XQH
VFXOSWXUH�GH�O
DUWLVWH�6WHSK�&RS��HW�XQH�IUHVTXH�WRXW�DX�ORQJ�GH�OD�PRQWÑH
GHV�&KD]HDX[���DUWLVWH�(OWRQR���

'DQV�OH�FDGUH�GH�OD�SURFKDLQH�%LHQQDOH�GH�/\RQ������G
DUW�FRQWHPSRUDLQ�
O
DVVRFLDWLRQ� SURSRVH� HQ� 5ÑVRQDQFH� GDQV� OH� 9LHX[�/\RQ�� XQ� SDUFRXUV
G
�XYUHV�DUWLVWLTXHV�ÑSKÑPÔUHV�LQ�VLWX��V
DGUHVVDQW�Î�WRXV�OHV�KDELWDQWV�HW
XVDJHUV�GX�VLWH�SDWULPRQLDO�
/
DVVRFLDWLRQ� SDUWLFLSH� ÑJDOHPHQW� GDQV� OH� 9LHX[�/\RQ�� DX�0$,� GHV�0HWV
����� l�$UW� HW�*DVWURQRPLH� z� RUJDQLVÑ�SDU� OH� UÑVHDX�$'(/(�GHV�JDOHULHV
G
DUW�

7ÒWHGRLH
5HVWDXUDQW�ÑWRLOÑ

�
��UXH�GX�3URIHVVHXU�3LHUUH

0DULRQ������
�

WÑO����������������
�
�

/D�&RXU�GHV�/RJHV
&KHI�ÑWRLOÑ�$QWRQ\�%RQQHW

�
��UXH�GX�%RHXI������

�
WÑO�����������������

�
�

/H�%RXFKRQ�URXJH
�

��UXH�GHV�7URLV�0DULHV��
�����

�
WÑO�����������������

�
�
�
�
�
�
�

$VVRFLDWLRQ�$UW�HW�3DWULPRLQH
9LHX[�/\RQ�

3DUFRXUV�JDVWURQRPLTXH

0(76�'
$'(/(

/
DVVRFLDWLRQ� $UW� HW� 3DWULPRLQH� 9LHX[�/\RQ� � V
DVVRFLH� Î� OD� JDOHULH
)UDQ£RLVH�%HVVRQ���GDQV�WURLV�UHVWDXUDQWV�JDVWURQRPLTXHV�GX�9LHX[�/\RQ�
SRXU� FUÑHU�XQ�SRQW�GXUDEOH� HQWUH� O
DUW� FRQWHPSRUDLQ�HW� OD� JDVWURQRPLH�
GDQV�XQ�FDGUH�SDWULPRQLDO�G
H[FHSWLRQ���FKH]�7ÒWHGRLH��UHVWDXUDQW�ÑWRLOÑ�
Î�OD�&RXU�GHV�/RJHV�Î�OD�WDEOH�ÑWRLOÑH�GX�FKHI�$QWRQ\�%RQQHW��DLQVL�TX
DX
UHVWDXUDQW�l�/H�%RXFKRQ�5RXJH�z���



1ÑH� HQ� ������ HOOH� YLW� HW� WUDYDLOOH� GDQV� OD
UÑJLRQ�O\RQQDLVH��(OOH�HVW�UHSUÑVHQWÑH�SDU
OD�JDOHULH�)UDQ£RLVH�%HVVRQ��/\RQ��

%DUEDUD�&DUQHYDOH�IDEULTXH�GHV�IRUPHV�HW
GHV� GLVSRVLWLIV� VHQVLEOHV�� 5HPRQWDQW� GHV
ILOV�HW�SRXUVXLYDQW�GHV�REVHVVLRQV�LQWLPHV�
HOOH� DERUGH� YROXPH� HW� PRXYHPHQW� GH
PDQLÔUH�VLPXOWDQÑH��/D�UHFKHUFKH�G
XQH
IUÑTXHQFH� IRQGDPHQWDOH� ÑPLVH� SDU� OHV
IRUPHV�SHUFHSWLYHV�OD�TXHVWLRQQH��
6HV� UHFKHUFKHV� PHWWHQW� HQ� VFÔQH�� HQ
UHJDUG� HW� HQ� PÑPRLUH�� GHV� SURMHWV� OLDQW
XQH� UHFKHUFKH� GH� IRUPHV� HW� VRQ
DUWLFXODWLRQ� DYHF� OH� FRUSV�� DFWHXU� HW
SHUFHSWHXU��

/H�WDQGHP�%DUEDUD�&DUQHYDOH�	�-HDQ�&KDUDVVH�V
HVW�LPSRVÑ�Î�)UDQ£RLVH
%HVVRQ� FRPPH� XQ� MXVWH� FKHPLQ� SRXU� H[SORUHU� OHV� YRLHV� GX� VLOHQFH� HW
DSSURIRQGLU�OD�TXHVWLRQ�GH�OD�WUDPH��5ÑXQLU�FHV�GHX[�DUWLVWHV��F
HVW�FUÑHU
XQ�PDLOODJH�VFXOSWXUDO��Rã�YROXPHV�HW�PRQRFKURPHV�GLDORJXHQW�GDQV�XQH
TXÒWH� VRXUGH� GX� VLOHQFH�� 'DQV� FHW� HQVHPEOH�� O
LQYLVLEOH� WHQG� Î� VH
PDQLIHVWHU��HW�GHV�UHQFRQWUHV�VH�FUÑHQW�GH�KDXW�HQ�EDV��GH�JDXFKH�Î�GURLWH�
Î� OD�PDQLÔUH� G
XQ�PÑWLHU� Î� WLVVHU�� &H� VRQW� FHV� OLJQHV� TXL� RQW� IDLW� QDÖWUH
O
LPDJH� G
XQH� H[SRVLWLRQ�� &HWWH� UHQFRQWUH� HVW� ÑJDOHPHQW� O
RFFDVLRQ� GH
UÑXQLU�GHX[�WHUULWRLUHV��OH�6XG�HW�OD�UÑJLRQ�$XYHUJQH�5KÛQH�$OSHV��DILQ�GH
FUÑHU�XQ�OLHQ�HQWUH�/\RQ�HW�0DUVHLOOH��(Q�FROODERUDWLRQ�DYHF�,VDEHOOH�&DUWD
GHV� 0ÑFÔQHV� GX� 6XG�� OH� GXR� D� FDUWH� EODQFKH� SRXU� LQYHVWLU� OH� ��� HQ
SDUDOOÔOH�GH�O
H[SRVLWLRQ�O\RQQDLVH�

*DOHULH�)UDQ£RLVH�
%HVVRQ

/D�WUDPH�GX�VLOHQFH�
%DUEDUD�&DUQHYDOH�HW�

-HDQ�&KDUDVVH
�

'DWH�G
H[SRVLWLRQ�Î�/\RQ��
�9HUQLVVDJH�OH����PDL
MXVTX
DX����MXLOOHW�

�
'DWH�G
H[SRVLWLRQ�Î

0DUVHLOOH���
9HUQLVVDJH�OH����DYULO
MXVTX
DX����MXLQ��

�
�

���UXH�GH�&ULPÑH�������
/\RQ

�
'X�PHUFUHGL�DX�VDPHGL�

GH���K���Î���K�
�
�
�

/D�WUDPH�GX�VLOHQFH��GXR�VKRZ�%DUEDUD�&DUQHYDOH�	�-HDQ�&KDUDVVH
�

%DUEDUD�&DUQHYDOH3KRWRJUDSKLH��
VÑULH�lLQGLJHQWHz�UÑDOLVÑH�DYHF�OD�SKRWRJUDSKH�

/DHWLWLD�%RXTXHUHO��
�

/H� UÑFLW� GH� FH� FKHPLQHPHQW�� OD� UÑVRQDQFH� GHV� REMHWV� ÑPLV� HW� OHXUV
GLVVÑPLQDWLRQV� GDQV� GHV� HVSDFHV� SK\VLTXHV�� FRJQLWLIV� HW� SV\FKLTXHV�
ODLVVH�GHYLQHU�SDU�VXSHUSRVLWLRQ�O
H[LVWHQFH�HW�OD�SHUVLVWDQFH�GH�FRQWRXUV
UÑVLGXHOV��GHVVLQDQW�Î�OHXUV�WRXUV�GH�QRXYHOOHV�IRUPHV�TX
HOOH�VDLVLW�GDQV
XQH�VRUWH�G
LQILQL�LQGÑILQL��(Q�TXÒWH�G
ÑSXUH�HW�GH�VLOHQFH�SRXU�SDUYHQLU�Î
WURXYHU�FH�TX
HOOH�QH�VDXUDLW�FKHUFKHU��HOOH�VH�GÑEDW�DYHF�OD�PDWLÔUH��OHV
PRWV�HW�VD�SRVWXUH�l�DUWLVWLTXH�z��(Q�GÑVKDELOODQW�OHV�IRUPHV��HOOH�FKHUFKH
Î�VDLVLU�HW�Î�WUDQVFHQGHU�OHV�DWWUDFWHXUV�FRPPH�DXWDQW�GH�VLJQDX[�IDLEOHV
TXL�QRXV�OLHQW�DX�WUDYHUV�GH�GLYHUVHV�OHFWXUHV�SRVVLEOHV��



²� OD� JDOHULH� $OH[DQGUH� GH� OD� 6DOOH� Î� 6DLQW�3DXO� GH� 9HQFH�� LO� GÑFRXYUH
O
�XYUH�G
$XUÑOLH�1HPRXUV�HW�IDLW�OD�FRQQDLVVDQFH�GH�&DUPHOR�$UGHQ�4XLQ
�IRQGDWHXU� HQ� ����� Î� %XHQRV� $LUHV� GX� 0RXYHPHQW� 0$',�� �� XQH� YRLH
V
LPSRVH�Î�VRQ�WUDYDLO��FHOOH�GH�O
$UW�&RQVWUXLW�
(Q� ������ &DUPHOR� $UGHQ� 4XLQ� O
DFFHSWH� FRPPH� PHPEUH� GH� FH
0RXYHPHQW�� LO� VLPSOLILH� VHV� FRQVWUXFWLRQV� SRXU� GHV� FRPSRVLWLRQV
JÑRPÑWULTXHV�� HQ� ERLV�� FRQVWLWXÑHV� G
ÑOÑPHQWV� SDUDOOÑOÑSLSÑGLTXHV� TXL
V
HPERLWHQW�HW�VH�VXSHUSRVHQW��'DQV�VHV�GHUQLHUV�WUDYDX[��LO�UHFRXYUH�G
XQ
YRLOH�GH�WLVVX�GHV�ÑOÑPHQWV�JÑRPÑWULTXHV�HQ�ERLV�SUÑDODEOHPHQW�IL[ÑV�VXU
XQ� IRQG�� LO� LQWHUSRVH� VXU� OH� WLVVX� GHV� SDUDOOÑOÑSLSÔGHV� HQ� ERLV�� TXL
SHUPHWWHQW� GH� PDLQWHQLU� O
DUFKLWHFWXUH� GH� O
HQVHPEOH�� $SUÔV� SOXVLHXUV
FRXFKHV� GH� PÑGLXP�� OD� WUDPH� GX� WLVVX� GLVSDUDLW� HW� OD� &RQVWUXFWLRQ�� HQ
IRQFWLRQ� GH� O
ÑFODLUDJH�� VH� UÑYÔOH� GDQV� XQH� HQWHQWH� HQWUH� FDFKÑ� HW
DSSDUHQW�

'H�ID£RQ�IRUPHOOH��HOOH�GÑYHORSSH�XQ�D[H�GH�UHFKHUFKH�VXU�OD�PÑPRLUH�GH
O
LPDJH�� GH� OD� SHUFHSWLRQ� GH� O
HVSDFH� HW� GH� O
H[SÑULHQFH��(OOH� V
LQWÑUHVVH
DX[�WHQWDWLYHV�SODVWLTXHV�SURVSHFWLYHV��OLÑHV�Î�OD�FRQVHUYDWLRQ�GH�FH�YÑFX�
SDU�OD�FROOHFWH�HW�OD�UHVWLWXWLRQ�GHV�UXLQHV�PQÑVLTXHV��(OOH�UDFFURFKH�FHOD
Î�GHV�TXHVWLRQV�G
KDUPRQLH�GH�IRUPHV�

-HDQ�&KDUDVVH�VjHVW�IRUPÑ�HQ�DXWRGLGDFWH��LO�SHLQW�GÔV�O
ÌJH�GH�TXLQ]H�DQV
HW�FRPPHQFH�Î�H[SRVHU�HQ������
,O� DEDQGRQQH� SURJUHVVLYHPHQW� OD� ILJXUDWLRQ� SRXU� VH� FRQVDFUHU� Î� OD
FRPSRVLWLRQ� GH� FRQVWUXFWLRQV� GDQV� OHVTXHOOHV� LO� IDLW� LQWHUYHQLU� WRXWHV
VRUWHV�GH�PDWÑULDX[�GH�UÑFXSÑUDWLRQ�

-HDQ�&KDUDVVH��&RQVWUXFWLRQ�3�$������
��[��[�FP��WHFKQLTXH�PL[WH�VXU�ERLV�HW�WH[WLOH

�

/D�WUDPH�GX�VLOHQFH�
%DUEDUD�&DUQHYDOH�HW�

-HDQ�&KDUDVVH
�

'DWH�G
H[SRVLWLRQ�Î�/\RQ��
�9HUQLVVDJH�OH����PDL
MXVTX
DX����MXLOOHW�

�
'DWH�G
H[SRVLWLRQ�Î

0DUVHLOOH���
9HUQLVVDJH�OH����DYULO
MXVTX
DX����MXLQ��

�
�

���UXH�GH�&ULPÑH�������
/\RQ

�
'X�PHUFUHGL�DX�VDPHGL�

GH���K���Î���K�
�
�
�



l� 8QNQRZ� VKRUHV� z�� FH� VRQW� GHV� ULYDJHV� DX� ORLQ�� XQH� YLOOH� GDQV� OD� QXLW�
O
KRUL]RQ�TXL�GLVSDUDÖW� OH�VRLU�YHQX��RX�HQFRUH�XQ�SD\VDJH�LUUDGLÑ�SDU� OH
VROHLO�Î�QRXV�HQ�IDLUH�SHUGUH�QRV�UHSÔUHV��&RQVLGÑUHU�XQ�PXU��XQH�VXUIDFH
WDFWLOH�� RX� XQ� PRQGH� GHYLHQW� XQ� YHUWLJH� VHPEODEOH� Î� FHOXL� TXH� QRXV
SURYRTXHQW� OHV� SKRVSKÔQHV�� FHV� IDVFLQDQWHV� KDOOXFLQDWLRQV� YLVXHOOHV�
ORUVTXH�O
RQ�DSSXLH�VHV�GRLJWV�VXU�VHV�SDXSLÔUHV�

l� 8QNQRZ� VKRUHV� z�� F
HVW� DXVVL� OH� IUDJPHQW� G
XQH� SKUDVH� GH� *HRUJHV
2SSHQ�l�&RUWH]�DUULYHV�DW�DQ�XQNRZQ�VKRUH�KH�LV�DEVROXWO\�ORVW�DQG�KH�LV
HQUDSWXUHG�z��VDLVLH�SDU�O
DUWLVWH�&OÑPHQWLQH�&KDOHQ£RQ��DX�GÑWRXU�GjXQH
OHFWXUH��

&KDTXH�SHLQWXUH�SUÑVHQWÑH�D�SRXU�SRLQW�GH�GÑSDUW�XQH�SKRWRJUDSKLH�TXH
&OÑPHQWLQH�D�SULVH���TXHOTXHV�MRXUV�DYDQW��RX�LO�\�D�GHV�DQQÑHV��/jHQMHX
HVW� HQVXLWH� SRXU� HOOH� GH� GÑWDFKHU� VRQ� UHJDUG� HW� VHV� LQWHQWLRQV� GX
GRFXPHQW�� SRXU� TXH� OD� SHLQWXUH� DGYLHQQH� VHORQ� VHV� SURSUHV� FRQGLWLRQV�
GDQV� VD� SURSUH� WHPSRUDOLWÑ�� µEORXLVVHPHQWV� HW� UHIOHWV�� OLFKHQV�� IUHVTXH
VjHIIULWDQW��ERUGV�GH�OD�QXLW��IUDJPHQWV�GH�SD\VDJHV�Î�SHLQH�LGHQWLILDEOHV��
FHV� PRWLIV�� ÑYDQHVFHQWV� SDU� QDWXUH� �FRPPH� OjHVW� OH� GRFXPHQW
SKRWRJUDSKLTXH��FRPPH�OH�VRQW�OHV�VRXYHQLUV���VH�GÑSORLHQW�HQ�SHLQWXUH�
6RXYHQW�FHV�PRWLIV�VRQW�GLVSRVÑV�HQ�l�PXOWLWXGH�z���HQVHPEOHV�FRPSOH[HV�
LQVDLVLVVDEOHV�� TXH� OjRQ� FKHUFKH� Î� FRPSUHQGUH� GDQV� OHXU� RUJDQLVDWLRQ
JOREDOH�� 2Q� VjHQ� WLHQW� ILQDOHPHQW� Î� OD� PDWLÔUH� GHV� FKRVHV�� Î� OD� VLPSOH
SHUFHSWLRQ�� GjXQ� GÑWDLO� DSUÔV� OjDXWUH�� µPHUYHLOOHPHQW�� LQFUÑGXOLWÑ� HW
ÑYDVLRQ�VH�PÒOHQW�DX�JUÔV�G
XQH�GÑDPEXODWLRQ�HQWUH�VHV�SHLQWXUHV��

/D�3HWLWH�*DOHULH

8QNQRZ�6KRUHV�
&OÑPHQWLQH�&KDODQ£RQ

�
'X����PDL�DX����MXLOOHW

�
��UXH�GH�9DX]HOOHV�������

/\RQ
�

'X�PHUFUHGL�DX�VDPHGL�
GH���K���Î���K�

�
3DUWHQDULDW�DYHF�OH�FKHI

*UÑJRU\�&XLOOHURQ
�

5HVWDXUDQW�OH�&LQT�PDLQV
�
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8QNQRZ�6KRUHV��&OÑPHQWLQH�&KDODQ£RQ

&OÑPHQWLQH�&KDUDQ£RQ��/LFKHQ�DUWLOOHULH������

²� WUDYHUV� l� 8QNQRZ� VKRUHV� z�
&OÑPHQWLQH� &KDOHQ£RQ� QRXV
TXHVWLRQQH� VXU� QRWUH� UDSSRUW� DX
PRQGH���FRPPHQW�OH�SHUFHYRQV�QRXV�"
4X
HVW�FH�TXL�QRXV�UHOLH�Î�OXL�"

https://maps.google.com/maps?ll=45.758984,4.826678&z=15&t=m&gl=FR&cid=3329254507949289111
https://maps.google.com/maps?ll=45.758984,4.826678&z=15&t=m&gl=FR&cid=3329254507949289111


+256�/(6�0856�q�0(76�'
$'(/(

3RXU� OH� 0DL�� OD� *UDQGH� *DOHULH� SURSRVH� GHV� SDUFRXUV� GH� YLVLWH� GDQV
SOXVLHXUV�UHVWDXUDQWV�JDVWURQRPLTXHV�GX�9LHX[�/\RQ�HQ�SDUWHQDULDW�DYHF
OHV�DUWLVWHV�1DZHOOH�$×QÔFKH��%DUEDUD�&DUQHYDOH�HW�-HDQ�&KDUDVVH�

/D�SHWLWH�JDOHULH�RUJDQLVH�OD�VLJQDWXUH�GX�OLYUH�/D�FXLVLQH�HQ�SDUWDJH�GH
6RQLD�(]JXOLDQ�HQ�SDUWHQDULDW�DYHF�+DQGLFDS�,QWHUQDWLRQDO�DX�UHVWDXUDQW
GH�*UHJRU\�&XLOOHURQ���&LQT�0DLQV��/\RQ���

(W�DXVVL��

3DROR� &DUXVR�� l� 5HWUDFHU� OD� YRL[� GHV� KÑURV� z�� &KÌWHDX� GH� 5RFKHERQQH�
7KDL]Ñ
�������'ÖQHU�DX�&KÌWHDX�DYHF�GÑJXVWDWLRQ�GH�YLQ�OH����PDL

'DQLHO�&ODUNH��l�/RQJ�,VODQG�z��5HVWDXUDQW�$QHNWD��/\RQ��
�������'HV��XYUHV�Î�GÑFRXYULU�Î�WRXW�PRPHQW

-XOLHQ�*XLQDQG��l�7ZR�0RXQWDLQV�z��0XVÑH�GHV�%HDX[�$UWV�GH�&KDPEÑU\
� � � � � � � � (Q� SDUWHQDULDW� DYHF� OH� UHVWDXUDQW� )ROLH�� FXLVLQH� G
ÑPRWLRQV�
&KDPEÑU\

1DZHOOH� $×QÔFKH� 	� &KULVWLQH� &UR]DW� Î� GÑFRXYULU� GDQV� O
ÑYÑQHPHQW� l
5HQGH]�YRXV�Î�OD�&KDSHOOH��z

+HUYÑ�%XUUHW��l�)ÛUHWV�z��5HVWDXUDQW�3DVWD�H�3L]]D��/\RQ��
��������'HV��XYUHV�Î�GÑFRXYULU�Î�WRXW�PRPHQW

/D�3HWLWH�*DOHULH

8QNQRZ�6KRUHV�
&OÑPHQWLQH�&KDODQ£RQ

�
'X����PDL�DX����MXLOOHW

�
��UXH�GH�9DX]HOOHV�������

/\RQ
�

'X�PHUFUHGL�DX�VDPHGL�
GH���K���Î���K�

�
3DUWHQDULDW�DYHF�OH�FKHI

*UÑJRU\�&XLOOHURQ
�

5HVWDXUDQW�OH�&LQT�PDLQV
�
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https://editions.flammarion.com/Auteurs/ezgulian-sonia
https://maps.google.com/maps?ll=45.758984,4.826678&z=15&t=m&gl=FR&cid=3329254507949289111
https://maps.google.com/maps?ll=45.758984,4.826678&z=15&t=m&gl=FR&cid=3329254507949289111


l�1RV�SULVRQV���OH�SOXULHO�GX�WLWUH�VHPEOH�G
HPEOÑH�GHYRLU�IDLUH�GLDORJXHU�OH
SDUWLFXOLHU�HW�O
XQLYHUVHO��-H�QH�GLV�SDV�l�OH�SDUWLFXOLHU�HW�OH�JÑQÑUDO�z���F
HVW
O
RSSRVLWLRQ� KDELWXHOOH� HW� HOOH� HVW� UÑGXFWULFH�� /
XQLYHUVHO� l� HQJOREH� OD
WRWDOLWÑ�GHV�REMHWV��GHV�FKRVHV�HW�GHV�FRQQDLVVDQFHV�VXU�WRXV�OHV�VXMHWV�z�
/H�PRW�l�SULVRQ�z�GÑVLJQH�Î�OD�IRLV�XQ�OLHX�HW�XQH�LQVWLWXWLRQ��8QH�SULVRQ�HVW
XQ�OLHX�FORV�Rã�O
RQ�HQIHUPH�XQH�SHUVRQQH�TXH�OD�VRFLÑWÑ�YHXW�SXQLU��/D�l
SULYDWLRQ�GH�OLEHUWÑ�z�HVW�OD�IRQFWLRQ�GH�OD�SULVRQ�FRPPH�LQVWLWXWLRQ��&HWWH
LQVWLWXWLRQ��OD�SULVRQ�l�HQ�JÑQÑUDO�z�RX�SOXWÛW�l�OD�z�SULVRQ�WHOOH�TXH�QRXV�OD
FRQQDLVVRQV� DXMRXUG
KXL�� GDWH� GX�;9,,,H� VLÔFOH��0D[HQFH�5LIIOHW� O
DERUGH
VRXV�O
DQJOH�GX�l�SDUWLFXOLHU�z��,O�\�D�GHV�SULVRQV��GHV�OLHX[���O
DUWLVWH�D�PHQÑ
VRQ�HQTXÒWH�GRFXPHQWDLUH�GDQV�VHSW�SULVRQV�IUDQ£DLVHV��PDUTXÑH�FKDFXQH
SDU� VRQ� KLVWRLUH� SDUWLFXOLÔUH�� ������ ,O� D� SKRWRJUDSKLÑ� HQ� SULVRQ� SHQGDQW
SOXVLHXUV� DQ��QÑHV�� HQ� FRQVLJQDQW� VHV� REVHUYDWLRQV�GDQV�XQ� MRXUQDO� Î� OD
IRLV�YLVXHO�HW�WH[WXHO��3RXU�PHQHU�VRQ�HQTXÒWH��O
DUWLVWH�D�FKRLVL�G
DQLPHU
GHV�DWHOLHUV�SKRWRJUDSKLTXHV�SURSRVÑV�DX[�GÑWHQXV�YRORQWDLUHV��&
ÑWDLW�XQ
FDGUH��DGPLQLVWUDWLYHPHQW�FRQWUDLQW��PDLV� LO� OXL�D�SHUPLV�GH�WUDYDLOOHU�HQ
FROODERUDWLRQ� ÑWURLWH�� VXU� GHV� SÑULRGHV� ORQJXHV�� DYHF� FHOOHV� HW� FHX[� TXL
FRQQDLVVHQW� OHV� SULVRQV� GH� O
LQWÑULHXU�� ������� *LOOHV� 9HUQHUHW� �GLUHFWHXU
DUWLVWLTXH�GX�%OHX�GX�&LHO���

/H� %OHX� GX� FLHO� HVW� XQH� DVVRFLDWLRQ� ����� FUÑÑH� HQ� ����� Î� O
LQLWLDWLYH� GH
*LOOHV� HW� 0DULH�-HDQQH� 9HUQHUHW� HW� VRXWHQXH� SDU� /D� 9LOOH� GH� /\RQ�� OH
&RQVHLO� 5ÑJLRQDO� HW� OH� 0LQLVWÔUH� GH� OD� &XOWXUH�� TXL� V
HVW� GÑYRXÑH� GÔV
O
RULJLQH� Î� OD� PRQVWUDWLRQ� G
XQH� SKRWRJUDSKLH� FRQWHPSRUDLQH�� RULHQWÑH
YHUV� OD� YLVLRQ�GRFXPHQWDLUH��&HWWH�DSSURFKH�GRFXPHQWDLUH�GH� O
LPDJH� VH
VLWXH� DX� FDUUHIRXU� GHV� GLVFLSOLQHV� WUDQVYHUVDOHV� TXH� VRQW� OD� VRFLRORJLH�
O
KLVWRLUH�� O
DUFKLWHFWXUH�HW� O
XUEDQLVPH�� O
DQWKURSRORJLH�RX� OD�SRÑVLH�GDQV
FH�PRQGH�TXL�QH�FHVVH�G
HQUHJLVWUHU��HW�GH�SURGXLUH�GHV�SKRWRJUDSKLHV��
(Q������OH�%OHX�GX�FLHO�D�HPPÑQDJÑ�GDQV�XQ�ORFDO�GH����P��VLWXÑ�VXU�OHV
SHQWHV�GH�OD�&URL[�URXVVH�DYHF�YXH�LPSUHQDEOH�VXU�OD�PÑWURSROH�O\RQQDLVH�

/H�%OHX�GX�&LHO

1RV�SULVRQV��0D[HQFH�5LIIOHW
�

'X��HU�DYULO�DX����PDL
�

���UXH�GHV�IDQWDVTXHV�
������/\RQ

�
'X�PHUFUHGL�DX�VDPHGL�

GH���K���Î���K�
�
�
�

1RV�SULVRQV�GH�0D[HQFH�5LIIOHW
�

0RXYHPHQW�SHUSÑWXHO��0D[HQFH�5LIIOHW�



$JQÔV�3URSHFN��SKRWRJUDSKH�HW�0DUF�6RODO��SODVWLFLHQ��H[SRVHQW�HQVHPEOH
OHXUV�WUDYDX[��,OV�RQW�HQ�FRPPXQ�OjKXPRXU�HW�OD�SRÑVLH�TXL�SRUWHQW�VXU�OHV
FKRVHV�TXH�O
RQ�GÑJXVWH�RX�OHV�REMHWV�TXL�QRXV�HQWRXUHQW��7RXV�GHX[�QRXV
REOLJHQW�DLQVL�Î�XQ�DXWUH�UHJDUG�VXU�FH�TXL�IDLW�QRWUH�TXRWLGLHQ�

'HSXLV� VRQ� LQDXJXUDWLRQ�HQ������� OD�JDOHULH�5HJDUG�6XG�HVW�XQ�HVSDFH
GH� WURLV� VDOOHV� GÑGLÑ� Î� OD� SURGXFWLRQ� DUWLVWLTXH� FRQWHPSRUDLQH�
3OXULGLVFLSOLQDLUH�� HOOH� D� SRXU� REMHFWLI� GH� FRQWULEXHU� Î� HW� GÑIHQGUH� OD
FUÑDWLRQ�FRQWHPSRUDLQH��QRWDPPHQW�DYHF�GHV�DUWLVWHV�LVVXV�GX�FRQWLQHQW
DIULFDLQ�� GX� PRQGH� DUDEH� RX� G
DLOOHXUV� PDLV� DXVVL� HQ� UHJDUGV� FURLVÑV
DYHF�G
DXWUHV�DUWLVWHV��

,PSODQWÑH�GDQV�OH�TXDUWLHU�KLVWRULTXH�GH�OD�&URL[�5RXVVH��GDQV�XQH�UXH
WUÔV�SDVVDQWH�HW�WRXULVWLTXH�HVW�XQ�DWRXW�Î�OD�YLVLELOLWÑ�GH�OD�JDOHULH��3DU
DLOOHXUV�� OD� JDOHULH� GÑYHORSSH� GH� QRPEUHX[� SDUWHQDULDWV� HW
FROODERUDWLRQV�DYHF�GHV�DFWHXUV�GH� OD�YLH�FXOWXUHOOH� ORFDOH�HW�QDWLRQDOH�
/D� GLUHFWLRQ� DUWLVWLTXH� HVW� DVVXUÑH� SDU� )DULGD� +DPDN� HW� $EGHOODK
=HUJXLQH�

5HJDUG�6XG

$JQÔV�3URSHFN��HW�0DUF
6RODO�

�
'X����PDL�DX����MXLOOHW

����
�

����UXH�GHV�SLHUUHV
SODQWÑHV��������/\RQ

�
'X�PDUGL�DX�VDPHGL�

GH���K�Î���K�
�
�
�

$JQÔV�3URSHFN�HW�0DUF�6RODO��
�



1RXV� FRQILRQV� OD� VFÑQRJUDSKLH� GH
OjH[SRVLWLRQ� DX� GHVLJQHU� HW� DUFKLWHFWH
GjLQWÑULHXU� -RKDQ\� 6DSHW� HW� OD
FRPPXQLFDWLRQ�Î�0DWKLHX�+XEHUW�
&RPPLVVDULDW���'RPLQLTXH�'XFRQJÑ

6R\H]�OHV�ELHQYHQX�H�V��

/HV� JUDYXUHV� GH�/ÑRSROG� 3R\HW� VHURQW
SUÑVHQWÑHV�GDQV�O
� ÑYÑQHPHQW
5HQGH]�YRXV� Î� OD�&KDSHOOH� GH� O
+ÛWHO�
'LHX

/D�7DLOOH�'H�0RQ�ÌPH�HVW�XQH
JDOHULH� GjDUW� FRQWHPSRUDLQ
GRXEOÑH� GjXQ� IRQGV� GH
GRWDWLRQ� HQ� IDYHXU� GH
O
LQFOXVLRQ� FXOWXUHOOH�
SURSXOVÑV� SDU� $XGLRYLVLW� HW
PLV�HQ�RHXYUH�SDU�'RPLQLTXH
HW�*XLOODXPH�'XFRQJÑ�GHSXLV
GÑFHPEUH������
�

/D�7DLOOH�GH�PRQ�ÌPH

7HUUHV�$OOLÑHV���FÑUDPLTXHV
FRQWHPSRUDLQHV�q�6L[

DUWLVWHV
�

$�SDUWLU�GX����DYULO�����
YHUQLVVDJH�OH���DYULO

GH���K�Î���K
�

��SODFH�%HUWRQH��������/\RQ
�

'X�PHUFUHGL�DX�VDPHGL�
GH���K�Î���K�

�
�
�

7HUUHV�$OOLÑHV���FÑUDPLTXHV��FRQWHPSRUDLQHV�q�6L[�DUWLVWHV
�

&ÑUDPLTXH��%HDWUL]�7UHSDW

1RXV� VRPPHV� KHXUHX[� GH� YRXV� SUÑVHQWHU� Î� SDUWLU� GX� �� DYULO� ����� OHV
FÑUDPLTXHV� GH� 0DWLDV� .DUVLNDV�� 0\ULDP� 0HFKLWD�� 5ÑMHDQ� 3H\WDYLQ�
5ÑP\� 3RPPHUHW�� 5DSKDÓOOH� 6DEDWWLÑ� HW� %HDWUL]� 7UHSDW�� /jH[SRVLWLRQ
7HUUHV� $OOLÑHV� UDSSURFKH�� FRQIURQWH� OHV� WHUULWRLUHV� FUÑDWLIV� GH� FHV� �
DUWLVWHV�
&
HVW�DXVVL�O
LGÑH�GH�FRQWLQXHU�Î�H[SORUHU�O
ÑWHQGXH�GH�OD�FÑUDPLTXH�SDU
OH� ELDLV� GH� FHV� �� DXWHXU�H�V�� 4XjHVW�FH� TXH� QRXV� UDFRQWHQW� FHV� WHUUHV
DVVRFLÑHV�SDU�OH�WDOHQW�HW�O
HIIRUW���



/
H[SRVLWLRQ�$LPHU�GHV�\HX[�LQYLWH�Î�OD�GÑJXVWDWLRQ�YLVXHOOH��$�O
RFFDVLRQ
GX� IHVWLYDO� /H�0DL� G
$GHOH�� O
DUWRWKÔTXH� GH� /\RQ� SUÑVHQWH� XQH� VÑOHFWLRQ
G
�XYUHV�GH�VD�FROOHFWLRQ�VXU�OH�WKÔPH�GHV�SODLVLUV�GH�OD�ERXFKH�
9RXV� SRXUUH]� GÑFRXYULU� RX� UHGÑFRXYULU� GHV� �XYUHV� GH� *LOOHV� %DUELHU�
0DUWLQH� $EDOOÑD�� ,QÔV� 0HOLD�� 7KLHUU\� 6DPXHO�� 5XGROI� %RQYLH�� &ROHWWH
+\UDUG�� 5LS� +RSNLQV�� 6WÑSKDQH� &DODLV�� /DXU\� 0LFKD�� )UDQ£RLV� 0DUWLQ�
7KÑR� 0HUFLHU�� <YHV� 7UÑPRULQ� HW� ELHQ� G
DXWUHV� HQFRUH�&HWWH� H[SRVLWLRQ
VHUD� ÑJDOHPHQW� O
RFFDVLRQ� GH�PHWWUH� HQ� DYDQW� QRWUH� FROOHFWLRQ� GH� OLYUHV
G
DUWLVWHV� HW� DYHF� HOOH�� OD� FUÑDWLYLWÑ� G
DXWHXU�H�V� WHOV� TXH� 7KRPDV
0DLODHQGHU�� 1DWKDOLH� 'X� 3DVTXLHU� /XGRYLF� %XUHO�� -DFTXHV� 5XLOOLHU�� OD
UHYXH�7RLOHW�3DSHU{

,VVXHV� G
XQ� SURFHVVXV� GH� UHSURGXFWLRQ� �F
HVW� OH� FDV� GHV� HVWDPSHV� RX
HQFRUH� GHV� WLUDJHV� SKRWRJUDSKLTXHV� UÑDOLVÑV� Î� SDUWLU� GH� QÑJDWLIV� RX� GH
ILFKLHUV� QXPÑULTXHV��� OHV� �XYUHV� GH� O
DUWRWKÔTXH� VRQW� GLWHV� PXOWLSOHV�
(OOHV�VRQW�ÑJDOHPHQW�GHV��XYUHV�RULJLQDOHV��FDU�VLJQÑHV�GH�OD�PDLQ�GH�OHXU
DXWHXU�H�V�
�
9HQH]� YRLU� SXLV� HPSUXQWHU� OHV� �XYUHV� GH� YRWUH� JRáW� �� &HWWH� VÑOHFWLRQ�
H[SRVÑH�GX����PDL�DX���MXLQ�VHUD�HQVXLWH�HPSUXQWDEOH�SRXU�OHV�DERQQÑV
GH�OD�ELEOLRWKÔTXH�PXQLFLSDOH�GH�/\RQ�

,QVWDOOÑH�DX�UH]�GH�FKDXVVÑH�GH�OD�ELEOLRWKÔTXH�GH�OD�3DUW�'LHX��DX�F�XU
GX�GÑSDUWHPHQW�$UWV�	�/RLVLUV��O
$UWRWKÔTXH�LQYLWH�Î�OD�GÑFRXYHUWH�GH�O
DUW
FRQWHPSRUDLQ� SDU� OH� SUÒW� G
�XYUHV� G
DUW� DX[� SDUWLFXOLHUV�� DVVRFLDWLRQV�
ÑFROHV�� HQWUHSULVHV� HW� FROOHFWLYLWÑV�� &HWWH� FROOHFWLRQ� HPSUXQWDEOH� HVW
FRQVWLWXÑH� G
HVWDPSHV�� SKRWRJUDSKLHV� HW� YLGÑRV� G
DUWLVWHV�� 7RXWHV� OHV
�XYUHV�VRQW�RULJLQDOHV�HW�UHSUÑVHQWHQW�OHV�SULQFLSDX[�FRXUDQWV�DUWLVWLTXHV
TXL�VH�VRQW�GÑYHORSSÑV�GH������Î�QRV�MRXUV�

$UWRWKÔTXH�%0�/\RQ�

$LPHU�GHV�\HX[
([SRVLWLRQ�GX����PDL�DX��

MXLQ�����
�

$UWRWKÔTXH��%LEOLRWKÔTXH
PXQLFLSDOH�GH�/\RQ�q�3DUW
'LHX����ERXOHYDUG�9LYLHU

0HUOH�������/\RQ�
�
�

'X�PDUGL�DX�VDPHGL�
GH���K�Î���K�

�
�
�

$LPHU�GHV�\HX[
�

0DQJH]�GHV�IUXLWV�QRFWXUQHV�
¨�0DUWLQH�$EDOOÑD�

3KRWRJUDSKLH�G
$XUÑOLHQ�0ROH
�&RXUWHV\�*DOHULH�6ÑPLRVH�



/D� JDOHULH� H[SRVH� GHV� DUWLVWHV� GH� QRWRULÑWÑ� FRPPH� GHV� FUÑDWHXUV� HQ
GÑFRXYHUWH��0HPEUH�GX�UÑVHDX�G
DUW�FRQWHPSRUDLQ�$GÔOH��FHWWH�VWUXFWXUH
DUWLVWLTXH� FRPPHUFLDOH� HVW� RXYHUWH� DX[� ÑFKDQJHV�� DX[� FROODERUDWLRQV
SRQFWXHOOHV� HW� DX[� SDUWHQDULDWV� DYHF� G
DXWUHV� DFWHXUV� SULYÑV�� GHV
ÑWDEOLVVHPHQWV� G
HQVHLJQHPHQW�� GHV� RUJDQLVPHV� GX� UÑVHDX� FXOWXUHO
UÑJLRQDO��SXEOLFV�RX�DVVRFLDWLIV�
/D�JDOHULH�%��DFFXHLOOH� UÑJXOLÔUHPHQW�GHV�ÑYÔQHPHQWV�DUWLVWLTXHV�HW�GHV
ÑFKDQJHV�PRELOLVDQW�OHV�DUWV�YLVXHOV��O
ÑFULWXUH��OD�GDQVH��OD�SKLORVRSKLH�RX
OHV�VFLHQFHV�

/D� JDOHULH� %�� D� RXYHUW� VHV� SRUWHV� HQ� ������ (OOH� HVW� VLWXÑH� VXU� OD� ULYH
JDXFKH�GX�5KÛQH�� HQWUH�3UHVTXjÖOH�HW�3DUW�'LHX��GDQV� O
DQFLHQ� IDXERXUJ
GH�OD�*XLOORWLÔUH�

6D�SURJUDPPDWLRQ�UHSRVH�VXU�GHV�RULHQWDWLRQV�G
H[LJHQFH��GH�GLYHUVLWÑ�HW
G
RXYHUWXUH�DX[�GLYHUVHV�VHQVLELOLWÑV�GH�O
DUW�DFWXHO��

*DOHULH�%�

(FKR��-ÑUÑP\�%DMXOD]
([SRVLWLRQ�GX����DYULO�DX

���PDL�����
�

��UXH�&KDSROLQ������
/\RQ�

�
�

'X�PDUGL�DX�VDPHGL�
GH���K�Î���K�

�
�
�

l�µFKR�z�GH�-ÑUÑP\�%DMXOD]
�

3RWHVSDJQRO���-ÑUÑP\�%DMXOD]��
��[���������



'DQV� OH� FDGUH�GH� OD� VHPDLQH�GHV� �$UWV� HW� 6FLHQFHV�4XHHU�RUJDQLVÑH�SDU
(;,7� O
DVVRFLDWLRQ� /*%74�� GH� Oj,16$� /\RQ�� RQ� YRXV� SURSRVH� XQH
H[SRVLWLRQ�GHV�RHXYUHV�UÑDOLVÑHV�SDU�&ODLUH�*UDYHOLQHV��� LO�V
DJLW�GH�GHX[
WULSW\TXHV�G
RHXYUHV�FRPPDQGÑV�SDU�(;,7��

��l�7HQGUHVVH�4XHHU�z��
7URLV�VWDWXHV�UHSUÑVHQWDQWV�FRXSOHV�TXHHU�V
HQOD£DQW�WHQGUHPHQW

��l�/
$PRXU�VXU�7RXWHV�/HV�/ÔYUHV�z��
7URLV� SRFKRLUV� GH� FRXSOHV� OHVELHQV� VH� FRQIRQGDQW� DYHF� GHV� YXOYHV
ORUVTX
LOV�VRQW�REVHUYÑV�GH�ORLQ

&HV� RHXYUHV� VXU� OD� GLYHUVLWÑ� GHV� FRXSOHV� VRQW� LPSULPÑHV� DYHF� WURLV
WHFKQLTXHV�GjLPSUHVVLRQV�HQ��'�GLIIÑUHQWHV�HW�Î�WDLOOH�KXPDLQH��

,16$�/\RQ

l�$PRXU�4XHHU�z�
�

([SRVLWLRQ�GX���PDL�DX�
����PDL�����

�
���DYHQXH�$OEHUW�(LQVWHLQ

������9LOOHXUEDQQH�
�
�

l�$PRXU�4XHHU�z�



.200(7� SURSRVH� SRXU� OH� PDL� G
$GÔOH� XQH� YLVLWH� FRPPHQWÑH� GH
O
H[SRVLWLRQ�l�'LYLQH�z�GH�O
DUWLVWH�$XURUH�&DUROLQH�0DUW\���

l� 'LSOÛPÑH� GH� O
(FROH� 1DWLRQDOH� 6XSÑULHXUH� G
$UW� GH� 'LMRQ� HQ� �����
$XURUH�&DUROLQH� 0DUW\� WUDYDLOOH� OD� VFXOSWXUH� HW� O
LQVWDOODWLRQ� FRPPH� XQ
GÑFRU�� (QWUH� VDQFWXDLUHV� HQFKDQWÑV� HW� P\WKRORJLHV� LQFDUQÑHV�� VHV
FRPSRVLWLRQV� G
DUWLILFHV� VH� MRXHQW� GH� QRV� FRGHV� FXOWXUHOV�� /
XQLYHUV� VH
UÑYÔOH� DXVVL� ÑWUDQJH� TX
HQYRXWDQW�� XQH� VRUWH� G
HQFKDQWHPHQW� GÑULVRLUH
SRUWÑ�SDU�GHV�PDWÑULDX[�HW�WHFKQLTXHV�KÑWÑURFOLWHV���Rã�DUWLVDQDW��PDUEUH�
IULWHV� GH� SLVFLQHV�� HW� ÑOÑPHQWV� SXLVÑV� GDQV� VD� NLWVFKRWKÔTXH� YLHQQHQW
V
HPEUDVVHU� SRXU� ODLVVHU� XQH� DPHUWXPH� DQWLTXH�NLWVFK� VXU� OHV� OÔYUHV�� z
)ORUHQFH�$QGRND

/H�FHQWUH�G
DUW�.200(7�FRQWULEXH�Î�GLIIXVHU�HW�Î�SURPRXYRLU� OD� MHXQH
FUÑDWLRQ� FRQWHPSRUDLQH�� ,O� WHQG� Î� GHYHQLU� XQ� HVSDFH� GH� UHFKHUFKH�
G
RXYHUWXUH� HW� G
H[SÑULPHQWDWLRQ� GÑGLÑ� DX[� DUWLVWHV� DLQVL� TX
DX[
FRPPLVVDLUHV� G
H[SRVLWLRQ� ÑPHUJHQWV�� 3DU� VHV� DFWLYLWÑV�� OH� OLHX� VRXKDLWH
WRXFKHU�HW�VHQVLELOLVHU�GH�QRXYHDX[�SXEOLFV�HQ�IDYRULVDQW� OHV�UHQFRQWUHV
HW� OHV�ÑFKDQJHV�DXWRXU�GH� O
DUW� FRQWHPSRUDLQ��²� UDLVRQ�GH���H[SRVLWLRQV
SDU� DQ�� OH� FRPPLVVDULDW� VH� YHXW� SDUWLFLSDWLI� HW� HQJDJÑ� DX� SOXV� SUÔV� GHV
DUWLVWHV�HW�GH�OHXUV�SUDWLTXHV�

.RPPHW

'LYLQH��$XURUH�&DUROLQH
0DUW\

�
���UXH�0RUWLHU������

/\RQ�
�
�

'X�PHUFUHGL�DX�VDPHGL�
GH���K�Î���K�

�
�
�

l�'LYLQH�z�$XURUH�&DUROLQH�0DUW\
�

&DO\SVR�������
����[����[���FP��
&RTXLOODJH��QÑRQ��

FKHYHX[�V\QWKÑWLTXHV��
&UÑGLWV�SKRWRJUDSKLTXHV���

6WHSK�%ORFK



/D� 0DLVRQ� GX� OLYUH�� GH� OjLPDJH� HW� GX� VRQ� )UDQ£RLV� 0LWWHUUDQG�
PÑGLDWKÔTXH�PXQLFLSDOH�DX�SURMHW�DPELWLHX[��D�ÑWÑ�SHQVÑ�GDQV�OH�FDGUH
GHV�*UDQGV�WUDYDX[�GH�OjµWDW�TXL�RQW�PDUTXÑ�OH�SD\VDJH�FXOWXUHO�IUDQ£DLV
DX�FRXUV�GHV�DQQÑHV�������5ÑDOLVÑH�SDU�OjDUFKLWHFWH�0DULR�%RWWD�HW�RXYHUWH
HQ������� OD�0/,6�HVW�XQ�GHV� ÑTXLSHPHQWV� FXOWXUHOV� SKDUH�GH� OD� YLOOH� GH
9LOOHXUEDQQH��
6RQ� DUWRWKÔTXH� SURSRVH� OH� SUÒW� G
�XYUHV� G
DUW�� DILQ� GH� VHQVLELOLVHU� XQ
ODUJH�SXEOLF��GH�PDQLÔUH�LQGLYLGXHOOH��Î�OD�FUÑDWLRQ�FRQWHPSRUDLQH��$YHF
����� �XYUHV� G
DUW�� HVVHQWLHOOHPHQW� PXOWLSOHV�� GH� ���� DUWLVWHV
FRQWHPSRUDLQV�� VD� FROOHFWLRQ�PRQWUH� XQ� SDQRUDPD� ODUJH� GH� OD� FUÑDWLRQ
DUWLVWLTXH��VXU�OH�SODQ�QDWLRQDO�HW�LQWHUQDWLRQDO�
/D� YLH� GH� O
DUWRWKÔTXH� HVW� U\WKPÑH� SDU� XQH� SUÑVHQWDWLRQ� UÑJXOLÔUH
G
H[SRVLWLRQV�WHPSRUDLUHV��6SÑFLDOHPHQW�FRQ£XHV�SRXU�O
HVSDFH�GH�0DULR
%RWWD�� FH� VRQW� GHV� SURMHWV� LQÑGLWV� G
DUWLVWHV� MHXQHV� �� � ,JRU� .HOWFKHZVN\
����������/HV�HQIDQWV�GH�'LDQH�������{��RX�GÑMÎ�UHFRQQXV���*XHUULOOD�*LUOV
������� �� /DUV� )UHGULNVRQ�� (DUO\� :RUNV� ������� q� 0DUN� 'LRQ� ������� �
:LOOLDP� :HJPDQ�� ��
V� 0XVLF� �� &ROOHFWLRQ� &DUJQHO� 	� %XJDGD�� $QQLND�
9DQHVVD��,ULV��&ODLUH����������

����6ROLGDULW\� HVW� XQ� SURMHW� GÑYHORSSÑ� SDU� :ROIJDQJ� 7LOOPDQV� HW� VD
IRQGDWLRQ�� %HWZHHQ� %ULGJHV�� 6RQ� EXW� �� DLGHU� OHV� OLHX[� FXOWXUHOV� HW
PXVLFDX[�� OHV� FOXEV�� OHV� SURMHWV� FRPPXQDXWDLUHV�� OHV� HVSDFHV� HW� OHV
SXEOLFDWLRQV� LQGÑSHQGDQWHV�GRQW� OjH[LVWHQFH�HVW� LPSDFWÑH�SDU� OD� FULVH�GX
&29,'�����DX�PR\HQ�GH�OD�YHQWH�G
ÑGLWLRQV�G
DUWLVWHV��:ROIDQJ�7LOOPDQV�D
DLQVL� UÑXQL� SOXV� GH� FLQTXDQWH� DUWLVWHV� LQWHUQDWLRQDX[� SRXU� FRQFHYRLU� XQ
SRVWHU�FKDFXQ��&
HVW�HQVHPEOH�GX�SURMHW�TXL�VHUD�SUÑVHQWÑ�Î�O
DUWRWKÔTXH��

0DLVRQ�GX�/LYUH��
GH�OjLPDJH�HW�GX�VRQ

����6ROLGDULW\��:ROIJDQJ
7LOOPDQV�	�%HWZHHQ
%ULGJHV�)RXQGDWLRQ

�
([SRVLWLRQ�GX����PDL�DX

���MXLQ
�

����FRXUV�µPLOH�=ROD
������9LOOHXUEDQQH�

�
�

'X�PDUGL�DX�YHQGUHGL�
GH���K�Î���K�
OH�VDPHGL�GH�
��K�Î���K

�
�
�

����6ROLGDULW\��:ROIJDQJ�7LOOPDQV�	�%HWZHHQ�%ULGJHV�)RXQGDWLRQ
�

�����6ROLGDULW\��
6WHIDQ�)DKOHU



7KDPHXU�0HMUL�EURXLOOH� OHV� IURQWLÔUHV�HQWUH� OjLQWLPH�HW� OH�SXEOLF�DILQ�GH
FRQIURQWHU� OHV�YDOHXUV� LQGLYLGXHOOHV�HW�FROOHFWLYHV��HQ�SDUWLFXOLHU�GDQV� OD
VRFLÑWÑ� WXQLVLHQQH� FRQWHPSRUDLQH�� $X� WUDYHUV� GH� GHVVLQV�� GH� YDVWHV
FRPSRVLWLRQV�VXU�WRLOHV�WHQGXHV�RX�IORWWDQWHV�HW�GH�SHLQWXUHV�PXUDOHV��OHV
�XYUHV� GH� 7KDPHXU� 0HMUL� UHPHWWHQW� HQ� TXHVWLRQ� OHV� QRWLRQV
GjKXPDQLVPH�HW�GH�FRQVWUXFWLRQ�GH�OjÒWUH�KXPDLQ�Î�OjÑFKHOOH�GH�OD�VRFLÑWÑ�
HQ� UHSUÑVHQWDQW� SOXVLHXUV� SDUDGR[HV� TXL� ÑPHUJHQW� GH� FHV� SUDWLTXHV
SROLWLTXHV�HW�FXOWXUHOOHV�
$YHF�XQH�FHUWDLQH�YLROHQFH��TXH�FH�VRLW�GDQV�OD�FRPSRVLWLRQ�GH�VHV�WRLOHV
RX�GDQV�OH�YRFDEXODLUH�SLFWXUDO�TX
LO�XWLOLVH��O
DUWLVWH�WHQWH�GH�GÑFRQVWUXLUH
OHV�PÑFDQLVPHV�GH�SRXYRLU�HW�GH�FRQWUÛOH�PLV�HQ�SODFH�SDU�OHV�V\VWÔPHV
SROLWLTXH��ÑFRQRPLTXH��FXOWXUHO�HW� UHOLJLHX[�HQ�7XQLVLH�HW�SDU�H[WHQVLRQ
DX�0DJKUHE��
8QH� LFRQRJUDSKLH�SUÑFLVH� HW� SURIXVH� FRQVWLWXH�XQ�SURFHVVXV� FULWLTXH�GH
QRV� UDSSRUWV� DYHF� OHV� REMHWV� HW� OHV� V\PEROHV� TXL� QRXV� HQWRXUHQW� DX
TXRWLGLHQ� HW� TXL� LPSRVHQW�� FRQVFLHPPHQW� RX� QRQ�� FHUWDLQHV� IRUPHV
G
DOLÑQDWLRQ�

� 6
DSSX\DQW� VXU� GLIIÑUHQWV� SHUVRQQDJHV� HW� FRGHV� GH� FRXOHXUV�� HOOH
GÑYHORSSH� GHSXLV� SOXVLHXUV� DQQÑHV� XQ� DUW� GH� OD� VFXOSWXUH� HW� GH
O
LQVWDOODWLRQ�TXL�WÑPRLJQH�GH�OD�YLH�GHV�IHPPHV�GH�VD�IDPLOOH�HW��Î�WUDYHUV
HOOHV�� GHV� FRQGLWLRQV� GH� YLH� GHV� IHPPHV�QRLUHV� VXG�DIULFDLQHV� HW� GH� OHXU
SODFH� GDQV� OjKLVWRLUH� FRPSOH[H� GjXQ� SD\V� FRQVWUXLW� VXU� OD� VÑJUÑJDWLRQ
UDFLDOH�

0XVÑH�GjDUW�
FRQWHPSRUDLQ�GH�O\RQ

l�7KDPHXU�0HMUL��-XVTXjÎ
FH�TXH�VjHIIRQGUHQW�PHV
YHLQHV��µWDWV�GjXUJHQFH��z

�
l�0DU\�6LEDQGH��/D
9HQWULORTXH�URXJH�z

�
l�/LWWOH�RG\VVÑH��/D

FROOHFWLRQ�SUÑVHQWÑH�DX[
HQIDQWV�z�

�
l�&URVVRYHU���'DYLG�3RVWK�
.RKOHU�[�%UXFH�1DXPDQ�z

�
([SRVLWLRQ�GX����IÑYULHU

DX����MXLOOHW
�

l�8QH�KLVWRLUH�GH�IDPLOOH�
&ROOHFWLRQ�V��5REHOLQ�z

�
([SRVLWLRQ�GX����DYULO�DX

���MXLOOHW
�
�

&LWÑ�LQWHUQDWLRQDOH
���TXDLV�&KDUOHV�GH

*DXOOH
������/\RQ�

�
�

'X�PHUFUHGL�DX�GLPDQFKH
GH���K�Î���K�

�
�
�
�

l�7KDPHXU�0HMUL��-XVTXjÎ�FH�TXH�VjHIIRQGUHQW�PHV�YHLQHV��µWDWV�GjXUJHQFH��z

7KDPHXU�0HMUL��
7KH�:DONLQJ�7DUJHW��

�����&RXUWHV\�GH�OjDUWLVWH

l�0DU\�6LEDQGH��/D�9HQWULORTXH�URXJH�z



6HORQ� OjDUWLVWH�� OHV� FRQGLWLRQV� SROLWLTXHV
UÑXQLHV� Î� OD� ILQ� GH� OjDSDUWKHLG� RQW� SHXW�
ÒWUH� GRQQÑ� GHV� GURLWV� FLYLTXHV� Î� OD
PDMRULWÑ� QRLUH�� PDLV� OHV� GÑFLVLRQV
SROLWLTXHV�TXL�RQW�VXLYL�RQW�HPSÒFKÑ�XQH
YÑULWDEOH� UHIRQWH� VRFLDOH� HW� ÑFRQRPLTXH
GX�SD\V���OD�PLQRULWÑ�EODQFKH�FRQVHUYDQW
VRQ� HPSULVH� VXU� OjÑFRQRPLH�� ODLVVDQW� OD
SOXSDUW�GH� OD�SRSXODWLRQ�QRLUH�GDQV�XQH
VLWXDWLRQ�GH�SUÑFDULWÑ��&H�SKÑQRPÔQH�QH
VjHVW� SDV� UÑVRUEÑ� DX� ILO� GHV� DQV� HW� OD
IUXVWUDWLRQ�HW�OH�VHQWLPHQW�GjLQMXVWLFH�RQW
IDYRULVÑ�XQH�YLROHQFH�TXH�0DU\�6LEDQGH
DVVRFLH�Î�FHV� LQÑJDOLWÑV� VWUXFWXUHOOHV��/D
YLROHQFH�� DQFUÑH� GDQV� OD� YLH� GH� FHV
SRSXODWLRQV�IUDJLOLVÑHV��LQVSLUH�Î�OjDUWLVWH
XQH� UÑIOH[LRQ� VXU� OD� FDQDOLVDWLRQ� GH� OD
FROÔUH�� VXMHW� GjXQH� YDVWH� LQVWDOODWLRQ
VFXOSWXUDOH� HW� VRQRUH� TXL� VH� GÑSORLH� VXU
XQ�ÑWDJH�HQWLHU�GX�PDF/<21�

/H� 0XVÑH� G
DUW� FRQWHPSRUDLQ� GH� /\RQ
H[SÑULPHQWH� OD� FR�FRQFHSWLRQ�� DYHF� XQ
JURXSH� G
ÑWXGLDQWV� GX� PDVWHU
3DWULPRLQH� HW� 0XVÑHV�� SDUFRXUV
0ÑGLDWLRQV�&XOWXUHOOHV�HW�1XPÑULTXH�GH
O
8QLYHUVLWÑ� /\RQ� ��� G
XQH� H[SRVLWLRQ
G
�XYUHV� GH� VD� FROOHFWLRQ� SHQVÑH� WRXW
SDUWLFXOLÔUHPHQW�SRXU�OHV�HQIDQWV�
/HV� ÑWXGLDQWV�� DFFRPSDJQÑV� SDU� XQ
FRPLWÑ� VFLHQWLILTXH� SURSRVHQW� XQH
H[SRVLWLRQ� UÑVROXPHQW� WRXUQÑH� YHUV� OHV
EHVRLQV� GX� MHXQH� SXEOLF� GDQV� WRXWH� VD
SOXUDOLWÑ�� SOD£DQW� FHWWH� GÑPDUFKH� DX
FHQWUH� GH� OHXU� SURFHVVXV� GH� UÑIOH[LRQ�
3UHQDQW� HQ� FRPSWH� OH� FKHPLQHPHQW
G
XQ� HQIDQW� GDQV� OHV� VDOOHV�� VRQ
DWWHQWLRQ�� VHV� DFTXLVLWLRQV� VHQVRULHOOHV�
VRQ�ELHQ�ÒWUH��LOV�V
DWWDFKHQW�Î�RSWLPLVHU
OD�UHQFRQWUH�DYHF�O
�XYUH�

l�/LWWOH�RG\VVÑH��/D�FROOHFWLRQ�SUÑVHQWÑH�DX[�HQIDQWV�z�

0DU\�6LEDQGH��7KH�/RFXV�
�������3KRWR�-XULH�3RWJLHWHU

$QJH�/HFFLD��$UUDQJHPHQW��
������&ROOHFWLRQ�PDF/<21�3KRWR�%ODLVH�$GLORQ�

¨�$GDJS��3DULV������

l�7KDPHXU�0HMUL��-XVTXjÎ
FH�TXH�VjHIIRQGUHQW�PHV
YHLQHV��µWDWV�GjXUJHQFH��z

�
l�0DU\�6LEDQGH��/D
9HQWULORTXH�URXJH�z

�
l�/LWWOH�RG\VVÑH��/D

FROOHFWLRQ�SUÑVHQWÑH�DX[
HQIDQWV�z�

�
l�&URVVRYHU���'DYLG�3RVWK�
.RKOHU�[�%UXFH�1DXPDQ�z

�
([SRVLWLRQ�GX����IÑYULHU

DX����MXLOOHW
�

l�8QH�KLVWRLUH�GH�IDPLOOH�
&ROOHFWLRQ�V��5REHOLQ�z

�
([SRVLWLRQ�GX����DYULO�DX

���MXLOOHW
�
�

&LWÑ�LQWHUQDWLRQDOH
���TXDLV�&KDUOHV�GH

*DXOOH
������/\RQ�

�
�

'X�PHUFUHGL�DX�GLPDQFKH
GH���K�Î���K�

�
�
�
�



(Q������GDQV�OH�FDGUH�GH�OD�%LHQQDOH�GH�/\RQ��OH
&,&� q� /\RQQDLVH� GH� %DQTXH� GHPDQGDLW� DX
VFXOSWHXU� 'DYLG� 3RVWK�.RKOHU� GH� FRQFHYRLU� XQH
�XYUH�PRQXPHQWDOH�SRXU�VRQ�DWULXP�²�OjLVVXH�GH
OD� %LHQQDOH�� OjDUWLVWH� IDLVDLW� GRQ� GH� VRQ� �XYUH
LQWLWXOÑH�6WÑQRV��DX�PDF/<21�
$YHF� VRQ� LQVWDOODWLRQ�� 'DYLG� 3RVWK�.RKOHU� GRQQH
YLH�Î�GHV�JÑDQWV�DVVHPEOÑV��TXL�RQW�OD�FDSDFLWÑ�GH
VH� FRQVWUXLUH� HW� GH� VH� GÑFRQVWUXLUH� HQ� XQH
PXOWLWXGH�G
DOWHU�HJRV�
$SUÔV� -LPP\� 5LFKHU� HW� +ÑOÔQH� +XODN�� 'DYLG
3RVWK�.RKOHU� HVW� OH� WURLVLÔPH� DUWLVWH� LQYLWÑ� Î
LQYHVWLU� OH� KDOO� GX� PXVÑH� GDQV� OH� FDGUH� GX
SURJUDPPH�&URVVRYHU�� &H� GHUQLHU� HVW� XQ� IRUPDW
GjH[SRVLWLRQ� TXL� IDLW� GLDORJXHU� XQH� �XYUH� GH� OD
FROOHFWLRQ�DYHF�XQtH�DUWLVWH�ÑPHUJHQWtH�

l�&URVVRYHU���'DYLG�3RVWK�.RKOHU�[�%UXFH�1DXPDQ�z

'DYLG�3RVWK�.RKOHU��6WÑQRV��������
9XH�GH�OjH[SRVLWLRQ�DVVRFLÑH�
Î�OD�%LHQQDOH�GH�/\RQ�������
DX�&,&�&ROOHFWLRQ�PDF/<21�

3KRWR�%ODQGLQH�6RXODJH

l�7KDPHXU�0HMUL��-XVTXjÎ
FH�TXH�VjHIIRQGUHQW�PHV
YHLQHV��µWDWV�GjXUJHQFH��z

�
l�0DU\�6LEDQGH��/D
9HQWULORTXH�URXJH�z

�
l�/LWWOH�RG\VVÑH��/D

FROOHFWLRQ�SUÑVHQWÑH�DX[
HQIDQWV�z�

�
l�&URVVRYHU���'DYLG�3RVWK�
.RKOHU�[�%UXFH�1DXPDQ�z

�
([SRVLWLRQ�GX����IÑYULHU

DX����MXLOOHW
�

l�8QH�KLVWRLUH�GH�IDPLOOH�
&ROOHFWLRQ�V��5REHOLQ�z

�
([SRVLWLRQ�GX����DYULO�DX

���MXLOOHW
�

&LWÑ�LQWHUQDWLRQDOH
���TXDLV�&KDUOHV�GH

*DXOOH
������/\RQ�

�
�

'X�PHUFUHGL�DX�GLPDQFKH
GH���K�Î���K�

�
�
�
�

l�8QH�KLVWRLUH�GH�IDPLOOH��&ROOHFWLRQ�V��5REHOLQ�z

3UÑVHQWDQW� SOXV� GH� ���� �XYUHV� VXU� XQ
SDUFRXUV�GH����VDOOHV�VXU�XQ�ÑWDJH�HQWLHU
GX� PXVÑH�� O
H[SRVLWLRQ� 8QH� KLVWRLUH� GH
IDPLOOH��&ROOHFWLRQ�V��5REHOLQ�YRXV�LQYLWH
Î�GÑFRXYULU� OD� FROOHFWLRQ�G
XQ�FRXSOH�HW
G
XQH� IDPLOOH� GH� FROOHFWLRQQHXUV� DVVH]
XQLTXH�HQ�VRQ�JHQUH��FRQVWUXLWH�WRXW�DX
ORQJ� GHV� FLQTXDQWH� GHUQLÔUHV� DQQÑHV�
(Q� HIIHW�� OD� FROOHFWLRQ�V�� 5REHOLQ� VH
FRQVWLWXH� GÔV� OH� GÑEXW� GHV� DQQÑHV� ����
GDQV� OD� FRQWLQXLWÑ� GH� FHOOH� GH� OD
JÑQÑUDWLRQ� SUÑFÑGHQWH�� SXLV� V
HQ
ÑPDQFLSH�SURJUHVVLYHPHQW���

$QQHWWH�0HVVDJHU��*DQWV�WÒWH��
�����&ROOHFWLRQ�$��0��HW�0��5REHOLQ�

¨�$GDJS��3DULV������

0(76�'j$'(/(���

/H�VDPHGL����PDL���$�OjRFFDVLRQ�GX�0DL�Gj$GHOH�OH�0$&�SURSRVH�XQHYLVLWH
JXLGÑH�JUDWXLWH�Î���K���HW���K����5ÑVHUYDWLRQ�HQ�OLJQH�REOLJDWRLUH��

/H� GLPDQFKH� ��� PDL� GH� ��K� Î� ��K� �� OH� PXVÑH� RUJDQLVH� XQ� DWHOLHU� GHV
DUWLVWHV� �SRXU� OHV� ����� DQV�� �� $YHF� )DQQ\�0DXJH\� DXWRXU� GH� VFXOSWXUHV
FXOLQDLUHV���
'LSORPÑH� HQ� DUW� HW� HQ� SÌWLVVHULH�FKRFRODWHULH�� )DQQ\�0DXJH\� VH� GÑILQLW
FRPPH� l� SODVWLVVLÔUH� z�� 6HV� LQVWDOODWLRQV�VFXOSWXUHV� SDUWLFLSDWLYHV� HW
FXOLQDLUHV�VRQW�DXWDQW�G
LQYLWDWLRQV�Î�OD�UHQFRQWUH��OD�FRQYLYLDOLWÑ��



/D� *DOHULH� 7DWRU� HVW� XQ� OLHX� GH� GLIIXVLRQ� DVVRFLDWLI�� Î� EXW� QRQ� OXFUDWLI�
GÑGLÑ�Î�O
H[SÑULPHQWDWLRQ�HW�Î�OD�SURGXFWLRQ��&URLVDQW�VFLHPPHQW�OHV�DUWV
SODVWLTXHV�DX�GHVLJQ�HW�Î�O
DUFKLWHFWXUH{�/D�JDOHULH�SURSRVH�Î�WUDYHUV�VD
SURJUDPPDWLRQ�GH���H[SRVLWLRQV�SDU�DQ��XQ�SRLQW�GH�YXH�WUDQVYHUVDO�VXU
OD�QRWLRQ�GH�SURMHW��

(QYLVDJHU� OD� FRXOHXU� FRPPH� XQ�PÑGLXP� Î� SDUW� HQWLÔUH� SRXU� FRQFHYRLU
GHV�REMHWV�SK\VLTXHV�D�SHUPLV�Î�/DXUHOLQH�*DOOLRW�G
RXYULU�XQH�YRLH�YHUV
O
H[SORLWDWLRQ�GH�OD�SHLQWXUH��'�HQ�95�FRPPH�PR\HQ�GH�FRQFHSWLRQ�GDQV
OH�GHVLJQ�
6HV� H[SORUDWLRQV� UHIOÔWHQW� OHV� PÑWDPRUSKRVHV� TXL� V
RSÔUHQW� VXU� OD
VLOKRXHWWH�GHV�REMHWV�GX�TXRWLGLHQ�TXDQG�SHLQGUH�HW� VFXOSWHU� FRQYHUJHQW
HQ�XQ�VHXO�JHVWH� ��TXDQG�GÑFRU�HW�FRUSV�V
LQFDUQHQW�VLPXOWDQÑPHQW�GDQV
XQ�PÒPH�JHVWH�FUÑDWLI�
&HV� TXHVWLRQQHPHQWV� V
LQVFULYHQW� QRWDPPHQW� GDQV� O
KÑULWDJH� GHV� GH� OD
FÑUDPLTXH��&
HVW�DLQVL�TXH�3HWHU�)LQN��FÑUDPLVWH�VXLVVH�EDVÑ�Î�)ULERXUJ�
LQWULJXÑ� Î� O
LGÑH� GH� IDLUH� ÑYROXHU� VHV� SURSUHV� PÑWKRGHV� SRXU� VXLYUH� OH
UHJLVWUH�IRUPHO�GÑYHORSSÑ�SDU�/DXUHOLQH�O
LQYLWH�Î�FROODERUHU�HQ�������/HXU
UHQFRQWUH� GRQQH� QDLVVDQFH� Î� OD� SLÔFH� FÑUDPLTXH� SUÑVHQWÑH� Î� OD� JDOHULH
7DWRU��LQWHUSUÑWDWLRQ�GH�/8&.<�72$'�LQLWLDOHPHQW�FRQ£X�HQ�J\SVH�JUÌFH
Î�O
LPSUHVVLRQ��'�PXOWLFRORUH�
,QIOXHQFÑH� SDU� O
DUW� SRSXODLUH� HW� OH� FLQÑPD�G
DQLPDWLRQ� GRQW� HOOH� H[WUDLW
OHV� ORJLFLHOV�TX
HOOH�HPSORLH�VXLWH�Î�XQH�H[SÑULHQFH�SURIHVVLRQQHOOH�FKH]
'LVQH\�UHVHDUFK�ODE��/DXUHOLQH�FUÑH�GHV�REMHWV�HQWUH�XVDJH�HW�SHUVRQQDJH
WHOV�GHV�l�WRRQV�z��GH�GHVVLQ�DQLPÑ��$QVL�/8&.<�72$'�HVW�XQ�ÑFKR�Î�XQH
ILJXUH�GX�IRONORUH�FKLQRLV�OH�l� �-LQ�&KDQ�z�RX�FUDSDXG�G
RU�TXjRQ�JDYH
G
XQH�SLÔFH�GH�PRQQDLH�SRXU�DSSRUWHU�FKDQFH�HW� UÑXVVLWH�DX� IR\HU�� ,FL� LO
V
DJLUD�GH�OXL�RIIULU�GHV�IOHXUV�

3DUDOOÔOHPHQW� DX� YDVH� VRQW� � SUÑVHQWÑHV� GHV� HVWDPSHV� QXPÑULTXHV
WÑPRLJQDQW�GHV�ÑWDSHV�SUÑDODEOH�Î�VHV�FUÑDWLRQV��(OOHV�VRQW�XQ�DSHU£X�VXU
OH� W\SH� ÑFKDQWLOORQV�TXH�/DXUHOLQH� ÑODERUH� HQ� �SHLQWXUH� �'� DX� GÑEXW� GH
FKDTXH�SURMHW��

*DOHULH�7DWRU

�/XFN\�7RDG���GH
/DXUHOLQH�*DOOLRW��

�
([SRVLWLRQ�GX���DYULO�DX���

PDL�����
�

,Q�ÑYÔQHPHQW�%LHQQDOH
,QWHUQDWLRQDOH�'HVLJQ

6DLQW�(WLHQQH��
�

9HUQLVVDJH�OH�MHXGL���DYULO
�

���UXH�Gj$QYHUV
������/\RQ�

�
�

'X�OXQGL�DX�YHQGUHGL�
GH���K�Î���K�

�
�
�
�

/XFN\�5RDG��/DXUHOLQH�*DOOLRW
�

/XFN\�7RDG��
/DXUHOLQH�*DOOLRW�������
¨�/DXUHOLQH�*DOOLRW



/D�)DFWDWRU\�HVW�XQ�OLHX�GH�UÑVLGHQFH�DUWLVWLTXH�H[LVWDQW�GHSXLV�������TXL
IXW�FUÑÑ�HW�TXL�HVW�SLORWÑ�SDU�OD�*DOHULH�7DWRU�

(OOH�DFFXHLOOH�XQH�GL]DLQH�GjDUWLVWHV�GHVLJQHUV�DUFKLWHFWHV�DUWLVDQV�SDU�DQ�
VÑOHFWLRQQÑV�VXU�DSSHO�Î�FDQGLGDWXUH�

/HV� UÑVLGHQWV�EÑQÑILFLHQW�GjXQ�HVSDFH�GH� WUDYDLO��GjXQ�DFFÔV�DX[�HVSDFHV
WHFKQLTXHV� HW� Î� OD� UHVVRXUFHULH�� GjXQH� IRUPDWLRQ� Î� OD� WHFKQLTXH� GH� OD
VÑULJUDSKLH�� HW� GjXQH� ERXUVH� GH� SURGXFWLRQ�� (Q� SDUDOOÔOH�� LOV� EÑQÑILFLHQW
ÑJDOHPHQW� GjXQ� DFFRPSDJQHPHQW� VXU� PHVXUH� TXL� OHXU� SHUPHW� GH
UHQFRQWUHU�GHV�SURIHVVLRQQHOV�GX�PLOLHX�GH�OjDUW�FRQWHPSRUDLQ�VXU�5'9�RX
Î�OjRFFDVLRQ�GHV�2SHQ�6WXGLRV�PHQVXHOV�HW�GHV�UHVWLWXWLRQV��

)DFWDWRU\

�
���UXH�3DXO�0DVVLPL�

������/\RQ
�
�
�
�
�
�

5ÑVLGHQFH�GjDUWLVWH



(Q�������Î�O
LQLWLDWLYH�GH�0D[�6FKRHQGRUII��TXHOTXHV�DUWLVWHV�V
DVVRFLÔUHQW
SRXU�VDXYHU�G
XQH�GHVWUXFWLRQ�LPPLQHQWH�XQH�LPSULPHULH�OLWKRJUDSKLTXH
O\RQQDLVH� GÑVXÔWH� HW� HQ� IDLOOLWH�� &H� SDWULPRLQH� VDXYHJDUGÑ� �SUHVVHV�
SLHUUHV�OLWKRJUDSKLTXHV�FHQWHQDLUHV��� LO� IDOOXW�HQ�GÑILQLU�O
XVDJH��&
HVW�DX
VHUYLFH� GH� OD� FUÑDWLRQ� GX�PRPHQW� TXH� O
DFWLYLWÑ� OLWKRJUDSKLTXH� D� UHSULV
YLH�
$XMRXUG
KXL�� XQH� DQFLHQQH� XVLQH� GH� ����� P�� DEULWH� O
85'/$�� ,O� V
DJLW
G
XQ� OLHX� K\EULGH� UHJURXSDQW� XQ� DWHOLHU� G
ÑGLWLRQ� G
HVWDPSHV� RULJLQDOHV
�OLWKRJUDSKLH�� WDLOOH�GRXFH�� WDLOOH� G
ÑSDUJQH�� W\SRJUDSKLH��� XQH� JDOHULH
G
H[SRVLWLRQ���FHQWUH�G
DUW�HW�XQH�OLEUDLULH�
/
DVVRFLDWLRQ� UHOLH� DLQVL� OD� VDXYHJDUGH� G
XQ� SDWULPRLQH�� OH� VRXWLHQ� Î� OD
FUÑDWLRQ� FRQWHPSRUDLQH�� HW� OD� GLIIXVLRQ� GH� VHV� SURGXFWLRQV� DXSUÔV� GHV
DPDWHXUV��FROOHFWLRQQHXUV�HW�VFRODLUHV��SURIHVVLRQQHOV�

1Ñ�HQ�������-HDQ�;DYLHU�5HQDXG�HVW�XQ�DUWLVWH�LPSRUWDQW�GH�VD�JÑQÑUDWLRQ
ILJXUDQW� GDQV� QRPEUH� GH� FROOHFWLRQV�� QRWDPPHQW� FHOOH� GX� 0XVÑH� G
DUW
PRGHUQH� GH� OD� 9LOOH� GH� 3DULV�� ²� O
RFFDVLRQ� GH� VRQ� H[SRVLWLRQ
PRQRJUDSKLTXH�Î�85'/$��LO�UÑDOLVH�VHV�SUHPLÔUHV�OLWKRJUDSKLHV�DLQVL�TXH
GHV�JUDYXUHV�HQ�FUHX[��GDQV�OH�PRXYHPHQW�GH�VD�SUDWLTXH�GX�GHVVLQ�HW�GH
OD�SHLQWXUH�

�.DUQHYDO��FRQFHUQH� OHV�SUÑRFFXSDWLRQV�TXL�QRXUULVVHQW� OD�YLH�HW� O
�XYUH
GH�-HDQ�;DYLHU�5HQDXG��/D�ODQJXH�DOOHPDQGH�GX�WLWUH�VRQQH�HQ�ÑFKR�DX[
RULJLQHV� ORUUDLQHV� GH� O
DUWLVWH� HW� SUÑILJXUH� OHV� UHQYHUVHPHQWV�� OHV
FDULFDWXUHV�� OHV� WUDLWV� JURVVLV�� OHV� VDXWV� GH� SXFHV� G
XQH� FXOWXUH� O
DXWUH�
G
XQH� ODQJXH� O
DXWUH� TXH� OHV� SHLQWXUHV�� OHV� DTXDUHOOHV�� OHV� GHVVLQV� HW� OHV
OLWKRJUDSKLHV�SRUWHQW�GHYDQW� OHV�\HX[�GHV�UHJDUGHXUV�Î� OD�PDQLÔUH�G
XQH
SDUDGH�RX�G
XQH�QHI�GHV�IRXV�

85'/$

l�.DUQHYDO�z�GH�-HDQ�
;DYLHU�5HQDXG

�
([SRVLWLRQ�GX���DYULO�DX�

����PDL�����
�
�

����UXH�)UDQFLV�GH
3UHVVHQVÑ

������9LOOHXUEDQQH�
�
�

'X�PDUGL�DX�YHQGUHGL�
GH���K�Î���K�
OH�VDPHGL

GH���K�Î���K
�
�
�
�

l�.DUQHYDO�z�GH�-HDQ�;DYLHU�5HQDXG
�

.HQGDOO�%ODQFKLHPHQW��
-HDQ�;DYLHU�5HQDXG��������
DTXDUHOOH������[����FP



,PSODQWÑ� GDQV� XQ� TXDUWLHU� SULRULWDLUH� GH� 6DLQW�)RQV�� YLOOH� ULFKH� GH� VRQ
KLVWRLUH� LQGXVWULHOOH� HW� GH� VD� FRPSOH[LWÑ� JÑRJUDSKLTXH�� VRFLDOH� HW
ÑFRQRPLTXH��OH�&$3�&HQWUH�G
DUW�D�SRXU�GRXEOH�PLVVLRQ�OH�VRXWLHQ�GH�OD
FUÑDWLRQ�DUWLVWLTXH�HW�OD�VHQVLELOLVDWLRQ�Î�O
DUW�FRQWHPSRUDLQ�
/LHX�UHVVRXUFH�SRXU�OHV�DUWLVWHV�FRPPH�SRXU��OHV�SXEOLFV��OH�&HQWUH�G
DUW
UHYHQGLTXH�VRQ� LGHQWLWÑ�GH� ODERUDWRLUH�GH�SURGXFWLRQ�HW�GH�GLIIXVLRQ��HQ
SULVH�GLUHFWH�VXU�VRQ�WHUULWRLUH�HW�RXYHUW�VXU�OH�PRQGH�
$UWLVWHV�IUDQ£DLV�HW�LQWHUQDWLRQDX[��DUWLVWHV�ÑPHUJHQWV�RX�Î�XQ�VWDGH�SOXV
FRQILUPÑ�GH�OHXU�FDUULÔUH��VH�VXFFÔGHQW�GDQV�OHV�HVSDFHV�GX�FHQWUH�G
DUW
HW�KRUV�GH�VHV�PXUV�
)RQGÑ� HQ� ������ OH�&$3� HVW� XQ� ÑTXLSHPHQW� FXOWXUHO� GH� OD� YLOOH� GH� 6DLQW�
)RQV�� /H�&$3� HVW�PHPEUH� GHV� UÑVHDX[�$GÔOH�� $&�5$�$UW� FRQWHPSRUDLQ
$XYHUJQH�5KÛQH�$OSHV�HW� �$'5$�� ,O� UH£RLW� OH� VRXWLHQ�GX�0LQLVWÔUH� GH� OD
&XOWXUH�'5$&�$XYHUJQH�5KÛQH�$OSHV� HW� GH� OD� 5ÑJLRQ�$XYHUJQH�5KÛQH�
$OSHV�

%ULWWDQ\� 1HOVRQ� V
DSSURSULH� GHV� WHFKQLTXHV� DQFLHQQHV� GH� SKRWRJUDSKLH
SRXU�DERUGHU�OHV�JHQUHV�GH�OD�VFLHQFH�ILFWLRQ�IÑPLQLVWH�HW�GH�O
DEVWUDFWLRQ
TXHHU�
(Q�V
LQWÑUHVVDQW�Î�OD�QRWLRQ�G
DQRPDOLH�GDQV�OH�SURFHVVXV�SKRWRJUDSKLTXH�
O
DUWLVWH�LQWHUURJH�OD�TXHVWLRQ�GH�UHSUÑVHQWDWLRQ��GH�O
LGÑDO�SKRWRJUDSKLTXH
HW�GH�UHSUÑVHQWDWLRQ�GX�UÑHO�
'DQV�VHV��XYUHV��1HOVRQ�V
DSSXLH�VXU�GHV�LPDJHV�WLUÑHV�GHV�DUFKLYHV�GH�OD
1$6$�DXVVL�ELHQ�TXH�VXU� O
KLVWRLUH�G
ÑFULYDLQHV�FRPPH�$OLFH�%�6KHOGRQ��
TXL�D�ÑFULW�VRXV�SVHXGRQ\PH�PDVFXOLQ��
/
DUWLVWH� QRXV� RIIUH� XQ� SD\VDJH� Rã� FRH[LVWHQW� XWRSLHV�� YR\DJHV� VSDWLR�
WHPSRUHOV��VFLHQFH�ILFWLRQ�HW�WKÑRULHV�IÑPLQLVWHV�

3RXU� OH� 0DL� G
$GÔOH�� UHQGH]�YRXV� SRXU� OH� ILQLVVDJH� GH� O
H[SRVLWLRQ� TXL
SUÑVHQWHUD�GHV��XYUHV� H[LVWDQWHV� DLQVL� TXH�GH�QRXYHOOHV� SURGXFWLRQV�GH
O
DUWLVWH� DPÑULFDLQH� UÑDOLVÑHV� SHQGDQW� VD� UÑVLGHQFH� DX� PRLV� GH� PDUV� Î
6DLQW�)RQV��(W�SRXU�YRV�SDSLOOHV��OH�&$3�YRXV�SURSRVH�GH�WHUPLQHU�OD�YLVLWH
G
H[SRVLWLRQ�HQ�SDUWDJHDQW�XQ�DSÑULWLI�IHVWLI�HW�SULQWDQLHU�

&$3�6DLQW�IRQV

l�,�ZLVK�,�KDG�D�GDUN�VHD�z
GH�%ULWWDQ\�1HOVRQ

�
([SRVLWLRQ�GX���DYULO�DX

����PDL�����
�

(VSDFH�/ÑRQ�%OXP�
5XH�GH�OD�5RFKHWWH
������6DLQW�)RQV�

�
�

'X�PDUGL�DX�YHQGUHGL�
GH���K�Î���K�
HW�OH�VDPHGL�GH

��KÎ���K�
�
�
�
�

l�,�ZLVK�,�KDG�D�GDUN�VHD�z�GH�%ULWWDQ\�1HOVRQ
�

6WLOO�LPDJH�IURP�
k,�FDQ�KDUGO\�EHDU�LW�ZKHQ�LW�LV�RYHU��
,�FDQ�KDUGO\�EHDU�LW�ZKHQ�LW�VWDUWVy�
�6LQJOH�FKDQQHO�YLGHR�ZRUN�������

¨�%ULWWDQ\�1HOVRQ



/H�&HQWUH�GjDUW�0DGHOHLQH�/DPEHUW�GH�9ÑQLVVLHX[�SURJUDPPH�TXDWUH�Î�FLQT
H[SRVLWLRQV� SDU� DQ�� GjDUWLVWHV� QDWLRQDX[� HW� LQWHUQDWLRQDX[�� DYHF� XQH
DWWHQWLRQ�SDUWLFXOLÔUH�Î�OjÑPHUJHQFH�HW�Î�OD�VFÔQH�DUWLVWLTXH�UÑJLRQDOH��
&KDTXH�DQQÑH��XQH�Î�GHX[�ÑGLWLRQV�VRQW�SXEOLÑHV��DYHF�GHV�LQYLWDWLRQV�Î�GHV
DUWLVWHV��DXWHXUV��FULWLTXHV�HW�JUDSKLVWHV��
/H�&HQWUH�GjDUW�FRQVHUYH�HW�GLIIXVH�OD�FROOHFWLRQ�PXQLFLSDOH�GjDUW�PRGHUQH�HW
FRQWHPSRUDLQ�� FRPSUHQDQW� SOXV� GH� ���� �XYUHV�� &HWWH� FROOHFWLRQ� HVW
DXJPHQWÑH�FKDTXH�DQQÑH�Î�OjRFFDVLRQ�GH�OD�WHQXH�GX�FRPLWÑ�GjDFTXLVLWLRQ�

([SRVLWLRQ�SHUVRQQHOOH�GH�0DWKLOGH�&D\ORX���
µWHQGXH�VXU�GHX[�PRLV��GH�GÑEXW� MDQYLHU�Î� ILQ� IÑYULHU������� OD�UÑVLGHQFH�GH
0DWKLOGH�&D\ORX�D�ÑWÑ�SURSLFH�Î�XQ�WUDYDLO�GH�FUÑDWLRQ�GH�VFXOSWXUHV�HQ�YHUUH
DXWRXU� GH� �� JUDQGHV� WKÑPDWLTXHV� �� OHV� SODQWHV� RUQHPHQWDOHV�� OHV� SODQWHV
QRXUULFLÔUHV��OHV�SODQWHV�DJULFROHV�HW�OHV�SODQWHV�VDXYDJHV�
&HWWH� UÑVLGHQFH� VjLQVFULW� GDQV� OH� SURJUDPPH� GH� UÑVLGHQFH� GjDUWLVWHV
SODVWLFLHQV�PLV�HQ�SODFH�SDU�OH�&HQWUH�GjDUW�0DGHOHLQH�/DPEHUW�GHSXLV������

$[ÑH� VXU� OH� PDWÑULDX� GH� SUÑGLOHFWLRQ� GH� O
DUWLVWH�� OH� YHUUH�� OD� UÑVLGHQFH
VjLQVFULW�GDQV�OH�WHUULWRLUH�YÑQLVVLDQ�DYHF�XQ�WUDYDLO�PHQÑ�DYHF�OHV�KDELWDQWV�
0DUTXÑH�SDU�OD�SODFH�LPSRUWDQWH�GX�YÑJÑWDO�Î�9ÑQLVVLHX[��0DWKLOGH�&D\ORX�D
RULHQWÑ� VRQ� WUDYDLO� DXWRXU� GHV� SODQWHV� HW� GHV� HVSÔFHV� SLRQQLÔUHV� TXL
FRORQLVHQW� OjHVSDFH��/H� FKRL[�GH�9ÑQLVVLHX[� D� ÑJDOHPHQW� ÑWÑ� RULHQWÑ� SDU� VD
SUR[LPLWÑ�DYHF�OjDWHOLHU��/H�&HUFOH�GH�9HUUH��Î�%UXVVLHX��VRXIIODJH�GH�YHUUH��
/
H[SRVLWLRQ� SUÑVHQWH� SULQFLSDOHPHQW� OHV��XYUHV� FUÑHV� GDQV� OH� FDGUH� GH� OD
UÑVLGHQFH�HW�RIIUH�XQ�UHJDUG�QRXYHDX�VXU�OD�YLOOH�GH�9ÑQLVVLHX[��

&HQWUH�GjDUW�
0DGHOHLQH�/DPEHUW

0DWKLOGH�&D\ORX�
�
�

���UXH�(XJÔQH�3HORX[
������9ÑQLVVLHX[�

�
�

'X�PHUFUHGL�DX�VDPHGL�
GH���K�Î���K�

�
�
�
�
�

([SRVLWLRQ�SHUVRQQHOOH�GH�0DWKLOGH�&D\ORX�
�

¨�0DWKLOGH�&D\ORX



2XYHUWH�DX�SXEOLF�GHSXLV�������OD�JDOHULH�/H����$UW�RUJDQLVH���H[SRVLWLRQV�SDU
DQ�GRQW���HQ�VROR�VKRZ�HW�XQH�FROOHFWLYH�G
XQH�GXUÑH�PR\HQQHV�GH���VHPDLQHV�
O
DUWLVWH� LQYLWÑ�SRXYDQW�XWLOLVHU� WRXW�Î� OD� IRLV� O
HVSDFH�G
H[SRVLWLRQ� LQWÑULHXU�HW
H[WÑULHXU��� OD�JDOHULH�SULQFLSDOH�� OH�WRLW�WHUUDVVH�HW�XQ�MDUGLQ�DWWHQDQW��8Q�OLHX
DUFKLWHFWXUDO�XUEDLQ�HW�FRQWHPSRUDLQ�FUÑÑ�SRXU�OHV�ÑYÑQHPHQWV�DUWLVWLTXHV�

/HV�JULIIHV�GX�SD\VDJH��$YHF�GHV�PDWÑULDX[�DXVVL�GLIIÑUHQWV�TXH�OH�JRXGURQ��OD
FUDLH�� OD�PDJQÑVLH� RX� OH� ERLV�� 6\OYLH�'XSLQ� UHYLVLWH� OH� SD\VDJH� HQ� HQ� IDLVDQW
WDQWÛW� XQ� WHUUDLQ� GH� MHX[�� WDQWÛW� XQ� OLHX� G
H[SÑULPHQWDWLRQ� GX� UHJDUG�� GH� OD
IRUPH�HW�GH�OD�PDWLÔUH�
�

*DOHULH�OH����$UW

l�/HV�JULIIHV�GX�SD\VDJH�z
6\OYLH�'83,1�

'X����PDL�DX����MXLQ
�

����URXWH�GH�IUDQV
�GHUULÔUH�OD�JDUH�

������9LOOHIUDQFKH�6XU�
6DÛQH

�
'X�MHXGL�DX�VDPHGL�

GH���K�Î���K�
�
�
�
�
�

l�/HV�JULIIHV�GX�SD\VDJH�z�6\OYLH�'83,1�
�

¨6\OYLH�'XSLQ��



0XVÑH�PXQLFLSDO� IRQGÑ� HQ� ������ OH�PXVÑH� UHQDÖW� DX� GÑEXW� GHV� DQQÑHV
����� VXLWH� Î� OD� SUHPLÔUH� GRQDWLRQ� Gj�XYUHV� IDLWH� SDU� 3DXO� HW�0XJXHWWH
'LQL�Î�OD�9LOOH�GH�9LOOHIUDQFKH�VXU�6DÛQH���
,QVWDOOÑ�GDQV�GHX[�EÌWLPHQWV�KLVWRULTXHV�UÑKDELOLWÑV�� OH�PXVÑH�3DXO�'LQL
SUÑVHQWH� XQ� SDQRUDPD� GH� OD� FUÑDWLRQ� SLFWXUDOH� GH� OD� UÑJLRQ� $XYHUJQH�
5KÛQH�$OSHV�GHV�DQQÑHV������Î�QRV�MRXUV���6HV�FROOHFWLRQV�VRQW�ULFKHV�GH
SOXV� GH� ����� �XYUHV� �SULQFLSDOHPHQW� GHV� WDEOHDX[� PDLV� DXVVL� GHV
VFXOSWXUHV��SKRWRJUDSKLHV��GHVVLQV������

0XVÑH�3DXO�'LQL

l�6HFUHWV�GH�IDEULTXH��8Q
ÑWÑ�FRQWHPSRUDLQ�z�-HUHP\
/LURQ��)ORUHQFH�'XVVX\HU�
'HOSKLQH�%DOOH\��0LOÔQH
6DQFKH]��'DQLHO�)LUPDQ�
&ULVWLQH�*XLQDPDQG�

,VDEHOOH�-DURXVVH��0DULH�
$QLWD�*DXEH��0DULH�0RUHO

�
([SRVLWLRQ�GX����PDUV�DX

���VHSWHPEUH
�

��SODFH�)ODXEHUW
������9LOOHIUDQFKH�6XU�

6DÛQH
�

/H�PHUFUHGL�GH�
��K���Î���K

GX�MHXGL�DX�YHQGUHGL
GH���K�Î���K��

HW�GH���K���Î���K
GX�VDPHGL�DX�GLPDQFKH�

GH���K���Î���K
�
�
�
�

l�6HFUHWV�GH�IDEULTXH��8Q�ÑWÑ�FRQWHPSRUDLQ�z�
-HUHP\�/LURQ��)ORUHQFH�'XVVX\HU��'HOSKLQH�%DOOH\��0LOÔQH�6DQFKH]��'DQLHO�)LUPDQ��&ULVWLQH

*XLQDPDQG��,VDEHOOH�-DURXVVH��0DULH�$QLWD�*DXEH��0DULH�0RUHO
�

/jH[SRVLWLRQ� UDVVHPEOH� GHV� �XYUHV� UÑFHPPHQW� DFTXLVHV� SDU� OH�PXVÑH�
UÑDOLVÑHV�HVVHQWLHOOHPHQW�HQWUH������HW������q�HW�FRPSOÑWÑHV�SDU�GHV�SUÒWV
SXEOLFV�HW�SULYÑV�q��DLQVL�TXH�GHV�REMHWV�SHUVRQQHOV�GHV�DUWLVWHV��GHV�OLYUHV
HW� GHV� ILOPV�� /HV� DUWLVWHV� 'HOSKLQH� %DOOH\�� )ORUHQFH� 'XVVX\HU�� 'DQLHO
)LUPDQ�� 0DULHજ$QLWD� *DXEH�� &ULVWLQH� *XLQDPDQG�� ,VDEHOOH� -DURXVVH�
-HUHP\�/LURQ��0DULH�0RUHO��0LOÔQH�6DQFKH]��SUÑVHQWHQW�OHXUV�SHLQWXUHV�
GHVVLQV��VFXOSWXUHV�RX�SKRWRJUDSKLHV�GDQV�O
HVSDFH�&RUQLO�GX�PXVÑH��
/H� VHFUHW� GH� IDEULTXH� FRQVLVWH� Î� QH� SDV� GLIIXVHU� DX� SXEOLF� OHV
FRQQDLVVDQFHV� DFTXLVHV� GDQV� OH� VHFWHXU� LQGXVWULHO�� (Q� GÑWRXUQDQW
O
H[SUHVVLRQ�� OH�PXVÑH�GÑYRLOH� OH� WUDYDLO�GH�QHXI�DUWLVWHV�FRQWHPSRUDLQV�
YLYDQW� RX� WUDYDLOODQW� GDQV� OD� UÑJLRQ�� TXL� UÑYÔOHQW� FHUWDLQV� GH� OHXUV� l�
VHFUHWV�GH�IDEULTXH�z�DUWLVWLTXHV�

0(76�'
$'(/(��

$�OjRFFDVLRQ�GX�PDL�Gj$GÔOH�OH�PXVÑH�SURSRVH�XQH�YLVLWH�JXLGÑH�JUDWXLWH
SRXU�OHV�SURIHVVLRQQHOV�HW�PHPEUHV�GX�UÑVHDX�$GÔOH�



/H� 0XVÑH� G
DUW� PRGHUQH� HW� FRQWHPSRUDLQ� GH� 6DLQW�µWLHQQH� 0ÑWURSROH
RIIUH� XQH� SURJUDPPDWLRQ� G
H[SRVLWLRQV� WHPSRUDLUHV� G
HQYHUJXUH
LQWHUQDWLRQDOH� HW� GÑWLHQW� XQH� FROOHFWLRQ� PDMHXUH� G
�XYUHV� GHV� ;;H� HW
;;,H�VLÔFOHV��UÑIÑUHQFH�SDUPL�OHV�PXVÑHV�HQ�UÑJLRQ

0$0&�

l�'RXEOH�MH��'RQDWLRQ
'XUDQG�'HVVHUW�	

&ROOHFWLRQV�0$0&��z
�

([SRVLWLRQ�GX���
QRYHPEUH�DX���

VHSWHPEUH
�

5XH�)HUQDQG�/ÑJHU
������6DLQW�3ULHVW�HQ�

-DUH]
�

'X�PHUFUHGL�DX�OXQGL�
GH���K�Î���K

�
�
�
�

l�'RXEOH�MH��'RQDWLRQ�'XUDQG�'HVVHUW�	�&ROOHFWLRQV�0$0&��z
�

&HWWH� H[SRVLWLRQ� GHV� FROOHFWLRQV� GX�0$0&�� UÑYÔOH� OD� UÑFHQWH� GRQDWLRQ
H[FHSWLRQQHOOH� q� SOXV� GH� ���� �XYUHV� HW� XQH� FLQTXDQWDLQH� G
ÑGLWLRQV� q
UH£XH�GH�/LOLDQH�HW�0LFKHO�'XUDQG�'HVVHUW��JDOHULVWHV�HQ�DFWLYLWÑ�Î�3DULV
GH������Î� �����HW� FROOHFWLRQQHXUV�GH� UHQRP��'ÑSOR\Ñ� VXU� �� ����Pª�� FHW
DFFURFKDJH�PHW�HQ�GLDORJXH�OD�PDMRULWÑ�GH�FHV�QRXYHOOHV�SLÔFHV�DYHF�OHV
ULFKHV� IRQGV� GX� 0XVÑH� FRUUHVSRQGDQW� DX[� FKRL[� H[HPSODLUHV� GH� FH
FRXSOH�GH�PDUFKDQGV�ÑUXGLWV�HW�FROOHFWLRQQHXUV�SDVVLRQQÑV�
$YHF�XQ�HQJDJHPHQW�YLVLRQQDLUH��OHV�'XUDQG�'HVVHUW�RQW��XYUÑ�SHQGDQW
SOXVLHXUV� GÑFHQQLHV� Î� OD� GÑIHQVH� G
XQ� SDQ� HVVHQWLHO� GH� OD� FUÑDWLRQ
FRQWHPSRUDLQH�HW�FH��GDQV�XQH�SHUVSHFWLYH�DYDQW�WRXW�HXURSÑHQQH��,OV�RQW
DLQVL� DSSRUWÑ� XQ� VRXWLHQ� IRUW� HW� SUÑFRFH� DX[� VFÔQHV� DOOHPDQGH� �%HX\V�
5LFKWHU�� 5âFNULHP{��� DQJODLVH� �+LOOLDUG�� )ODQDJDQ�� 7UHPOHWW{�� HW
LWDOLHQQH� �%RHWWL�� .RXQHOOLV�� 0HU]{��� VDQV� QÑJOLJHU� SRXU� DXWDQW� OH
FRQWH[WH� IUDQ£DLV� �/DYLHU�� 7DWDK�� *DURXVWH{��� /HXU� UHJDUG� DLJXLVÑ� HW
VLQJXOLHU�VXU�O
DUW�GH�OHXU�WHPSV�D�SHUPLV�GH�UDVVHPEOHU�XQH�PDJQLILTXH
FROOHFWLRQ�SHUVRQQHOOH��DXVVL�RXYHUWH�TX
H[LJHDQWH��²�WUDYHUV�QHXI�VDOOHV�
FKDFXQH�SODFÑH�VRXV�OHV�DXVSLFHV�G
XQH�GHV�QHXI�0XVHV�GH�OD�P\WKRORJLH
JUHFTXH�� OH� SDUFRXUV� GH� O
H[SRVLWLRQ� SURSRVH� GHV� UHJDUGV� FURLVÑV� HQWUH
GLIIÑUHQWV� FRXUDQWV� HW� XQH� FLQTXDQWDLQH� G
DUWLVWHV�� GH� O
$UWH� 3RYHUD� Î� OD
SKRWRJUDSKLH�SODVWLFLHQQH��HQ�SDVVDQW�SDU�O
DUW�FRQFHSWXHO�HW�O
DEVWUDFWLRQ
UDGLFDOH��5HIOHW�GH�PXOWLSOHV�GLVFLSOLQHV��SHLQWXUH��VFXOSWXUH��LQVWDOODWLRQ�
SKRWRJUDSKLH�� GHVVLQ� HW� JUDYXUH�� OLYUH� HW� DUW� SRVWDO��� FHWWH� VÑOHFWLRQ
G
�XYUHV�� XQLHV� SRXU� EHDXFRXS� G
HQWUH� HOOHV� SDU� OD� ILJXUH� GX� GRXEOH�
GUHVVH�XQ�ELODQ�ÑFODLUDQW�GH�OD�FUÑDWLRQ�GHV�DQQÑHV������DX[�DQQÑHV������

9XH�GH�OjH[SRVLWLRQ��
DX�PXU��XYUHV�

GH�*HUKDUG�5LFKWHU�
3KRWR���$��0ROH�0$0&���

¨�*��5LFKWHU



0RO\�6DEDWD�HVW�OD�SOXV�DQFLHQQH�UÑVLGHQFH�GjDUWLVWHV�HQ�)UDQFH��)RQGÑH
HQ� ������ HOOH� DFFXHLOOH� DXMRXUGjKXL� XQH� WUHQWDLQH� GjDUWLVWHV� SDU� DQ�
LQYLWÑtHtV� GLUHFWHPHQW� SRXU� VHV� SURSUHV� SURMHWV�� RX� FHX[� GH� VHV
SDUWHQDLUHV� HQ� 5ÑJLRQ�� HW� DX�GHOÎ�� 'H� QRXYHOOHV� �XYUHV� VRQW� DLQVL
SURGXLWHV� GDQV� VHV� DWHOLHUV�� DYHF� XQH� DWWHQWLRQ� SDUWLFXOLÔUH� SRUWÑH� DX[
VDYRLU�IDLUH�GHV�DOHQWRXUV��JUÌFH�Î�XQ�YÑULWDEOH�DQFUDJH�VXU�OH�WHUULWRLUH�
6D�PLVVLRQ�GjKRVSLWDOLWÑ� VjH[SULPH�ÑJDOHPHQW� SDU� GH�QRPEUHX[� UHQGH]�
YRXV�SXEOLFV��DIILUPDQW�OjHVSULW�GH�FH�OLHX�GH�SDUWDJH�

0RO\�6DEDWD

�
�

5ÑVLGHQFH�GjDUWLVWHV�
GH�OD�)RQGDWLRQ�$OEHUW

*OHL]HV
���UXH�0RO\�6DEDWD�

������6DEORQV
�
�
�
�

5ÑVLGHQFHV�GH�/XFLOOH�8KOULFK�HQ�SDUWHQDULDW�DYHF�OD�%)����/\RQ���Gj(PPDQXHOOH�5RVVR�
DYHF�OD�0$&��3ÑURXJHV��HW�Gj$QJ\YLU�3DGLOOD�	�<RHO�3\WRZVNL�

DYHF�OH�&HQWUH�:DOORQLH�%UX[HOOHV��3DULV�
0RO\�VKRS

�

0(76�'
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/H�GLPDQFKH����PDL������GH���K�Î���K�SRXU� l�/H�0DL�Gj$GHOH� z��0RO\�
6DEDWD� RXYUH� OHV� SRUWHV� GX�0RO\� VKRS�� ERXWLTXH�GH� FÑUDPLTXH�XWLOLWDLUH
VÑOHFWLRQQDQW�GH�OD�YDLVVHOOH�GH�SRWLHUtHtV�GH�WRXW�OH�SD\V��

'HV� �XYUHV� GX� )RQGV� 0RO\�6DEDWD� VHURQW� ÑJDOHPHQW� Î� GÑFRXYULU�
QRWDPPHQW� GDQV� OH� SDUF� DXWRXU� GHV� UXFKHV� TXL� PDUTXHQW� XQH
SHUPDQHQFH�HQWUH�QRV�H[SRVLWLRQV�l�)DLUH�HVVDLP�z�HW�l�0LOOHIOHXUV�z��

&H� VHUD� ÑJDOHPHQW� OjRFFDVLRQ� GH� UHQFRQWUHU� OHV� DUWLVWHV� (PPDQXHOOH
5RVVR��)UDQFH���������$QJ\YLU�3DGLOOD��9HQH]XHOD��������	�<RHO�3\WRZVNL
�,VUDÓO�� ������ HW� /XFLOOH� 8KOULFK� �)UDQFH�� ������ HQ� UÑVLGHQFH� Î� FHWWH
SÑULRGH�



'HSXLV�DRáW�������OH�%DVFXOHXU�GÑSORLH�VHV�DFWLYLWÑV�VHORQ�SOXVLHXUV�D[HV��
O
H[SRVLWLRQ� �SURGXFWLRQ�	�GLIIXVLRQ��� O
ÑGLWLRQ� �DYHF� VD�PRGHVWH�PDLVRQ
GjÑGLWLRQ�&RQWUHSRLGV��HW� OD�GLIIXVLRQ�GX�WUDYDLO�GH�O
DUWLVWH��0DUF�&KRS\�
FRIRQGDWHXU�GX�OLHX�

/H� %DVFXOHXU� GLIIXVH� OH� WUDYDLO� G
DUWLVWHV� QDWLRQDX[�� GDQV� XQ� VRXFL
G
ÑTXLOLEUH�HQWUH�OHV�JÑQÑUDWLRQV�HW�GH�ULFKHVVH�GH�SURSRVLWLRQV�DX�VHLQ�GH
VD�SURJUDPPDWLRQ��

/H�EDVFXOHXU�HVW�XQ�OLHX�FRQVWUXLW�SDU�O
DUFKLWHFWH�)UDQN�/H�%DLO��1RYDH�
/\RQ���&H�SURMHW��GDWDQW�GH������D�YX�OH�MRXU�HQ�QRYHPEUH�������&H�OLHX
HVW�FRPSRVÑ�G
XQH�KDELWDWLRQ��FHOOH�GH�0DUF�&KRS\�HW�'RPLQLTXH�%ODLQ��
G
XQ� DWHOLHU� G
DUWLVWH�� G
XQ� HVSDFH� G
H[SRVLWLRQ� GH� ���� P��� G
XQH
lQDQRWHFWXUHz�� FRQVWUXLWH� GXUDQW� O
ÑWÑ� ������ PLFUR� OLHX� G
H[SRVLWLRQ� GH
�P���VXU�XQ�WHUUDLQ�GH������P���(W�F
HVW�GDQV�FHV�WURLV�GHUQLHUV�HVSDFHV
TXH�O
DVVRFLDWLRQ�UÑVLGH�HW�Rã�RQW�OLHX�OHV�ÑYÑQHPHQWV�

OH�%DVFXOHXU

7URXSHDX[�GH�0DUF�&KSR\
�

([SRVLWLRQ�GX����DYULO�DX
���PDL

�
����5RXWH�GX�6WDGH�������

5HYHO�7RXUGDQ
�
�
�
�
�

l�7URXSHDX[�z�0DUF�&KRS\
�

/
H[SRVLWLRQ� 7URXSHDX[�� GH� 0DUF� &KRS\�� HVW� XQ� HQVHPEOH� G
�XYUHV� �
VFXOSWXUHV�� SHLQWXUHV�� GHVVLQV�� FDUQHWV�� LPSUHVVLRQV� VXU� WLVVX�� GDWDQW� GH
�����HW�GH������
l� 'HV� WURXSHDX[� G
�XYUHV� G
DSSDUHQFH� SOXWÛW� DQLPDOH�� SUÒWHV� SRXU
PDUFKHU�� HQYDKLU� WRXW� O
HVSDFH� GLVSRQLEOH�� IDLUH� XQ� PRQGH� GH� O
DUW� �
FRXOHXUV�� IRUPHV� HW� PDWLÔUHV�� 8Q� UHJURXSHPHQW� G
XQH� WURXSH� SDV
YUDLPHQW� GLVFLSOLQÑH�� ODLVVÑH� Î� XQ� FHUWDLQ� RUGUH� VDXYDJH� G
DSSDULWLRQ�
SUHVTXH�DX�VHQV�G
DYÔQHPHQW�z��

0(76�'
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3RXU� OH�0DL�Gj$GHOH�XQ�FRQFHUW�HVW�SURSRVÑ�DX�SXEOLF� OH�GLPDQFKH����Î
��K���



/DFRX[�HVW�VLWXÑ�VXU�XQ�SURPRQWRLUH�URFKHX[�VXUSORPEDQW�OHV�JRUJHV�GH
O
$OEDULQH��LO�RIIUH�TXHOTXHV�XQV�GHV�SOXV�EHDX[�SRLQWV�GH�YXH�GH�OD�UÑJLRQ
VXU� OHV� VRPPHWV� GX� %XJH\�� $QFLHQQH� ÑFROH� HW� PDLULH� GX� YLOODJH�� OH
EÌWLPHQW�TXL�KÑEHUJH� OH� FDFO� D�ÑWÑ�PLV�Î�GLVSRVLWLRQ�GH� O
DVVRFLDWLRQ�GX
&HQWUH� G
DUW� FRQWHPSRUDLQ� GH� /DFRX[� HQ� ������ /H� FDFO� GLVSRVH
DXMRXUG
KXL� G
XQH� VXUIDFH� G
H[SRVLWLRQ� GH� ���� Pª� UÑSDUWLH� VXU� GHX[
QLYHDX[�DLQVL�TXjXQH�LQVWDOODWLRQ�GDQV�OH�MDUGLQ�

&HQWUH�Gj$UW�
&RQWHPSRUDLQ�GH�/DFRX[

l�/D�)D£DGH�����
/jRPEUH�GH�OD�WHUUH�z

6DUDK�5LWWHU
�
�

([SRVLWLRQ�GX����DYULO�DX
���RFWREUH

�
l�µOHYÑ�HV�VRXV�OD�PHU�z

*DÓOOH�)RUD\��
�

([SRVLWLRQ�GX����DYULO�DX
���MXLOOHW

�
3ODFH�GH�OjDQFLHQQH�ÑFROH�

+DPHDX�GH�/DFRX[�
�����

�
2XYHUW�OH�GLPDQFKH�GH

��K�Î���K
�
�
�
�

l�/D�)D£DGH�����/jRPEUH�GH�OD�WHUUH�z�6DUDK�5LWWHU
l�µOHYÑ�HV�VRXV�OD�PHU�z�*DÓOOH�)RUD\��

�

�/D�VDOOH�G
H[SÑULHQFH�GHV� ODERUDWRLUHV�SURGXLW�DLQVL�XQ�HVSDFH�GH�FODLU�
REVFXU�� GH� SURMHFWLRQV� SOXV� RX� PRLQV� PDÖWULVÑHV�� Rã� OHV� YLVDJHV� HW� OHV
FRUSV�VH�IRQGHQW�GDQV�GHV�QXLWV�SRQFWXHOOHV�HW�IDEULTXÑHV��/HV�RPEUHV��OHV
SD\VDJHV� HW� OHV� REMHWV� UÑSRQGHQW� Î� FHW� HVSDFH� G
XQH�PDQLÔUH� DPELJâH�
HVSDFHV�QRQ�VLWXÑV�� UHQYHUVÑV�SDUIRLV��$X� IRQG�XQ�VHQWLPHQW�SURIRQG�GH
ILFWLRQ�V
LQVWDOOH��GH�UHWUDLW�GDQV�XQ�PRQGH�TXL�QH�V
H[SOLTXH�SDV��/
RPEUH
GH�OD�WHUUH�QH�VH�SURMHWWH�SDV�VXU�XQ�HVSDFH�ORJLTXH��QL�Q
HVW�ORJLTXH��FDU
OD�OXPLÔUH��PÒPH�FRKÑUHQWH��QH�O
HVW�SDV�GDYDQWDJH��/D�OXPLÔUH�GX�ODVHU
UHMRLQW� FHOOH� GX� IHX� q� OD� SOXV�KDXWH� WHFKQLFLWÑ� FHOOH� GH� O
DUFKD×TXH�SRXU
QRXV� ODLVVHU� ILQDOHPHQW� VDQV� UÑSRQVH�� VLPSOH� VSHFWDWHXU� GH� FHV
REVHUYDWHXUV� ÑWUDQJHV� TXL� JUDYLWHQW� GDQV� XQ�PRQGH� VRPEUH�� HQYHUV� GH
QRWUH� SURSUH� GÑFRU� q� HQYHUV� GH� QRV� YLHV� DXJPHQWÑHV�� ÑFODLUÑHV� Î
RXWUDQFH��

/jRPEUH�GH�OD�WHUUH
�6DUDK�5LWWHU�����

/jRPEUH�GH�OD�WHUUH�6DUDK�5LWWHU���

/HV� SKRWRJUDSKLHV� VRQW� LVVXHV� GH� GLIIÑUHQWV
FRQWH[WHV� �ODERUDWRLUHV�� DUFKLYHV
VFLHQWLILTXHV�� $OSHV�� HQWUH� DXWUHV��� HW
SUHQQHQW� UDFLQH� QRWDPPHQW� GDQV� XQH
UÑVLGHQFH� GDQV� XQ� ODERUDWRLUH� G
RSWLTXH
FRQWHPSRUDLQ�� XWLOLVDQW� OD� OXPLÔUH� ODVHU
FRPPH� RXWLO� HW� REMHW� GH� UHFKHUFKH�� /HV
FKHUFKHXUV� HW� OHV� LQJÑQLHXUV� VH� UHWURXYHQW
DLQVL� GDQV� XQ� FRQWH[WH� VHPEODEOH� Î� FHOXL
G
XQ� ODERUDWRLUH� DUJHQWLTXH�� Rã� OH
ODERUDWRLUH�QH� WROÔUH� TX
XQ� W\SH�GH� OXPLÔUH
ORUV�GHV�PDQLSXODWLRQV��



$X�IRQG�XQ�VHFUHW�VH�WDSLW��TXL�DWWLVH�QRWUH�RHLO�VDQV�OXL�ODLVVHU�OH�ORLVLU�GH
VH� IHUPHU� GDQV� XQH� REVFXULWÑ� DSDLVÑH�� /HV� FDWDVWURSKHV� VRQW� Î� SUÑYRLU�
GDQV� OH� FDOPH� GH� OD� QXLW� DUWLILFLHOOH�� GHV� VROHLOV� IDEULTXÑV�� HW� GHV� PHUV
RSWLTXHV����

µOHYÑ�HV�VRXV�OD�PHU�*DÓOOH�)RUD\��

'DQV�XQ�UDSSRUW�K\SHUVHQVLEOH�DX�UÑHO�HW�SDU�XQ�WÑOHVFRSDJH�G
ÑOÑPHQWV�
HOOH� UHQG� SRVVLEOH� XQH� OHFWXUH� GH� QRWUH� HQYLURQQHPHQW� SURFKH� SDU� OHV
GÑWDLOV�HW�OHV�QXDQFHV��&RPPH�XQH�DUFKÑRORJXH�HOOH�UHSÔUH�GHV�VWUDWHV�GH
PDWÑULDX[� YHUQDFXODLUHV� TX
HOOH� IDLW� VH� UHQFRQWUHU� HW� TXL� SUHQQHQW� OD
IRUPH� GH� VFXOSWXUHV�� FROODJHV� RX� LQVWDOODWLRQV�� 7RXV� FRQWLHQQHQW� GHV
VLJQHV��HPSUHLQWHV��IRUPHV��FRXOHXUV��PLVHV�HQ�VFÔQH��WH[WXUHV�QDWXUHOOHV
RX� DUWLILFLHOOHV�� OXPLÔUHV����� TX
HOOH�PDQLSXOH�� TX
HOOH� DVVRFLH� SDU� MHX� RX
SDU�GÑFDQWDWLRQ�MXVTX
Î�WURXYHU�XQ�DJHQFHPHQW�DGÑTXDW�Î�VHV�LQWXLWLRQV�
/D�UHFRPSRVLWLRQ�HW�OjDVVHPEODJH�DJLW�FRPPH�UÑYÑODWHXU�GX�KRUV�FKDPSV�
GX�QRQ�GLW�RX�GH� OjHQYHUV�GX�GÑFRU��6RQ� WUDYDLO� IDLW� OLHQ�DYHF�XQH� IRUPH
GjDQWKURSRORJLH� GRQW� OD� FROOHFWH� GjDUWHIDFWV� HVW� OH� SRLQW� GH� GÑSDUW�� (OOH
XWLOLVH� OjLFRQRJUDSKLH� SURGXLWH� SDU� VHV� SURSUHV� SHUVRQQDJHV�� OHXUV
LPDJHV�� OHXUV� OLHX[� GH� YLHV�� OHXUV� REMHWV�� (OOH� UÑYÔOH�� VRXYHQW� DYHF
KXPRXU��OHV�FRGHV��OHV�WUDPHV�HW�OHV�YHUWLJHV�TXL�QRXV�DQLPHQW��$YHF�VRQ
SURFHVVXV� GH� WUDYDLO� *DÓOOH� )RUD\� WURXYH� OH� UHFXO� QÑFHVVDLUH� SRXU� OLUH
O
KLVWRLUH�SURFKH�HW�OH�WHPSV�SUÑVHQW��

0(76�'
$'(/(��

'DQV�OH�FDGUH�GX�0DL�Gj$GHOH�OH�&$&�YRXV�SURSRVH�GH�YLVLWHU�OHV�DWHOLHUV
GDQV�OH�FDGUH�GH�OD�0RQWDJQH�PDJLTXH���LO�VjDJLW�GjXQ�SURMHW�FXOWXUHO�SULYÑ
HQ� FRXUV� GH� GÑYHORSSHPHQW�� 4XDWUH� DUWLVWHV�� OD� )RQGDWLRQ� &ODXGLQH� HW
-HDQ�0DUF� 6DORPRQ� HW� XQ� EUDVVHXU� RQW� UDFKHWÑ� XQ� DQFLHQ� VDQDWRULXP�
ÑFROH� G
LQILUPLÔUH� VXU� OHV� KDXWHXUV� GX� 3ODWHDX� G
+DXWHYLOOH� DILQ� GH
VDXYHJDUGHU�FH�SDWULPRLQH�DUFKLWHFWXUDO�HW�GH�OH�PHWWUH�HQ�YDOHXU��

/H�/LRQ��$VVHPEODJH�
�ILJXULQH�HQ�SODVWLTXH��FULVWDX[���

��[��[�FP������

l�/D�)D£DGH�����
/jRPEUH�GH�OD�WHUUH�z

6DUDK�5LWWHU
�
�

([SRVLWLRQ�GX����DYULO�DX
���RFWREUH

�
l�µOHYÑ�HV�VRXV�OD�PHU�z

*DÓOOH�)RUD\��
�

([SRVLWLRQ�GX����DYULO�DX
���MXLOOHW

�
3ODFH�GH�OjDQFLHQQH�ÑFROH�

+DPHDX�GH�/DFRX[�
�����

�
2XYHUW�OH�GLPDQFKH�GH

��K�Î���K
�
�
�
�



/D�0$&��VLWXÑH�DX�F�XU�GH�OD�FLWÑ�PÑGLÑYDOH�GH�/DFRX[��HVW�XQ�OLHX�GH
GLIIXVLRQ�GH�O
DUW�FRQWHPSRUDLQ�TXL�SUÑVHQWH���H[SRVLWLRQV�SDU�DQ��(OOH
HVW�JÑUÑH�SDU�XQH�DVVRFLDWLRQ�ORL������qGX�PÒPH�QRP�TXH�OH�EÌWLPHQW�
FUÑÑH�HQ������SDU�GHV�DUWLVDQV��DUWLVWHV�HW�ÑWXGLDQWV�GH� OD�FLWÑ�HW�GH� OD
UÑJLRQ�� /
DVVRFLDWLRQ� HVW� SURSULÑWDLUH� GHV� ORFDX[� TX
HOOH� D� DFTXLV� HQ
�����DYHF�GHV�IRQGV�OHYÑV�JUÌFH�Î�GHV�DFWLRQV�PLOLWDQWHV�GLYHUVHV�

$LQVL�� GHSXLV� SOXV� GH� ��� DQV� HOOH� DJLW� GDQV� OH� GRPDLQH� GH� OD� FUÑDWLRQ
DUWLVWLTXH��'
HVSDFH� GÑGLÑ� Î� GHV� DWHOLHUV� FUÑDWLIV� �VÑULJUDSKLH�� FLQÑPD
G
DQLPDWLRQ��P\FRORJLH�ERWDQLTXH��FLQÑ�FOXE��WLVVDJH��UHOLXUH��SUDWLTXHV
G
H[SUHVVLRQV� SODVWLTXHV� GLYHUVHV�� LPSULPHULH� GH� OLYUHV� G
DUWLVWHV{�
HOOH� HVW� GHYHQXH�DX� FRXUV�GX� WHPSV�XQ� OLHX�G
H[SRVLWLRQ�GÑGLÑ� Î� O
DUW
FRQWHPSRUDLQ�� $LQVL� GHSXLV� OD� ILQ� GHV� DQQÑHV� ���� Î� UDLVRQ� GH� �
H[SRVLWLRQV� SDU� DQ� HQ� PR\HQQH�� OD� 0$&� GH� 3ÑURXJHV� D� H[SRVÑ� SOXV
G
XQH�FHQWDLQH�G
DUWLVWHV��/D�0$&�GLVSRVH�ÑJDOHPHQW�G
XQ� OLHX�GH�YLH
TXL�SHUPHW�G
DFFXHLOOLU�XQ�DUWLVWH�HQ�UÑVLGHQFH�
/HV�SURMHWV�DUWLVWLTXHV�GH�=RÑ�%HQRLW�ÑYRTXHQW�FHX[�G
XQ�JÑRORJXH�RX
G
XQ�DQWKURSRORJXH�Î� O
ÔUH�GH� O
DQWKURSRFÔQH��/HV�PRXYHPHQWV� GH� OD
PDWLÔUH��OHV�GÑSODFHPHQWV�GHV�KXPDLQV�HW�GH�OHXUV�IRUPHV��OHXU�LPSDFW
VXU� OD� QDWXUH�� SUÑRFFXSHQW� O
DUWLVWH�� (OOH� HQUHJLVWUH� SRXU� FHOD� GHV
SDUROHV�� GHV� DPELDQFHV� QDWXUHOOHV� RX� DUWLILFLHOOHV�� SRXU� OHV� UHPL[HU�
(OOH�VÑOHFWLRQQH�GHV�IRUPHV��GHV�PDWLÔUHV��SRXU�OHV�UHPRGHOHU�

0DLVRQ�GHV�$UWV�
&RQWHPSRUDLQV�GH�3ÑURXJHV

'HYHQLUV�VROLGHV��=RÑ�%HQRLW

/
HQVHPEOH� GHV� FUÑDWLRQV� GH� =RÑ
%HQRLW�HVW�H[SRVÑ�VRXV�OD�IRUPH�GH
FROOHFWLRQV� GH� VRQ�� G
LPDJHV� RX� GH
VFXOSWXUHV� UDSSHODQW� OHV
DFFURFKDJHV� GHV� FDELQHWV� GH
FXULRVLWÑV� RX� GHV� PXVÑHV
HWKQRJUDSKLTXHV��/
DUWLVWH�VRXKDLWH
FRQFUÑWLVHU�� OH� WHPSV� G
XQ� LQVWDQW�
VD� YLVLRQ� G
XQ� PRQGH� HQ
SHUPDQHQWH�PXWDWLRQ�

'HYHQLUV�6ROLGHV��=RÑ
%HQRLW

�
5XH�GX�)RUW�

������3ÑURXJHV
�

'X�YHQGUHGL�DX
GLPDQFKH�G
H���K�Î���K�



��K���K�����*$/(5,(�6/,.$�����UXH�$XJXVWH�&RPSWH

��K���K���)21'$7,21�%8//8.,$1����SODFH�%HOOHFRXU

��K�����K�����*$/(5,(�/(����������UXH�GH�&KDYDQH

��K�����K���/$�%)�������TXDL�GH�OD�3ÒFKHULH

��K�����K��0$35$$������5XH�3DXO�&KHYDYDUG

��K���5HQGH]�YRXV�GDQV�OH�KDOO�GH�OD�ELEOLRWKÔTXH�GH�OD�

��K���K���%,%/,27+¸48(�'(�/$�3$57�',(8

��K�����K��� �� .200(7� q� /LHX� G
DUW� FRQWHPSRUDLQ�� ��� UXH
0RUWLHU

ʉ�/(����0DL�ʉ�

!�3DUFRXUV�����%HOOHFRXU

3UÑVHQWDWLRQ�GH�OD�VWUXFWXUH�HW�YLVLWH�JXLGÑH�GH�O
H[SRVLWLRQ

3UÑVHQWDWLRQ� GH� OD� VWUXFWXUH� HW� YLVLWH� JXLGÑH� GH� O
H[SRVLWLRQ� l
2QLULF�/DQGVFDSHV�z

!�3DUFRXUV�����7HUUHDX[

3UÑVHQWDWLRQ�GH� OD� VWUXFWXUH�HW� YLVLWH�JXLGÑH�GH� O
H[SRVLWLRQ� l�/H
WHPSV�G
XQ�HVSDFH�z�G
+XJXHV�$OODPDUJRW

3UÑVHQWDWLRQ� GH� OD� VWUXFWXUH� HW� YLVLWH� JXLGÑH� GH� O
H[SRVLWLRQ� l
/LJKWPRWLY�z�GH�6DUD�&KDQJ�<DQ

3UÑVHQWDWLRQ� GH� OD� VWUXFWXUH� HW� YLVLWH� JXLGÑH� GHV� H[SRVLWLRQV� GH
0DUOÔQH�&KHYDOLHU�HW�6RK\XQ�3DUN

�ʉ�/(����0DL�ʉ�

!�3DUFRXUV�����3DUW�'LHX

3DUW�'LHX�����ERXOHYDUG�0DULXV�9LYLHU�0HUOH��VWDWLRQ�GH�PÑWUR�OD
SOXV�SURFKH���3DUW�'LHX�9LYLHU�0HUOH��OLJQH�%�

3UÑVHQWDWLRQ� GH� OD� VWUXFWXUH� HW� YLVLWH� JXLGÑH� GH� O
H[SRVLWLRQ� l
$LPHU�GHV�\HX[�z

3UÑVHQWDWLRQ� GH� OD� VWUXFWXUH� HW� YLVLWH� JXLGÑH� GH� O
H[SRVLWLRQ
G
$XURUH�&DUROLQH�0DUW\

�

/(6�3$5&2856�²�3,('



��K�����K�����*$/(5,(�%�����UXH�&KDORSLQ

��K�����K���*$/(5,(�7$725�����UXH�G
$QYHUV

��K�����/D�)$&7$725<�����UXH�3DXO�0DVVLPL

��K��� �� 5HQGH]�YRXV� GDQV� OH� KDOO� GX� PXVÑH� G
DUW
FRQWHPSRUDLQ��&LWÑ�LQWHUQDWLRQDOH

��K�����K����086µ(�'j$57�&217(0325$,1�'(�/<21

��K���K���� 0$,621� '8� /,95(�� '(� /
,0$*(� (7� '8� 621
)5$1¦2,6�0,77(55$1'������FRXUV�(PLOH�=ROD��9LOOHXUEDQQH

��K���K���� 85'/$�� ���� UXH� )UDQFLV� GH� 3UHVVHQVÑ�
9LOOHXUEDQQH

!�3DUFRXUV������5LYH�JDXFKH

3UÑVHQWDWLRQ�GH�OD�VWUXFWXUH�HW�YLVLWH�JXLGÑH�GH�O
H[SRVLWLRQ�l�(FKR
z�GH�-ÑUÑP\�%DMXOD]

3UÑVHQWDWLRQ� GH� OD� VWUXFWXUH� HW� YLVLWH� JXLGÑH� GH� O
H[SRVLWLRQ� l
/XFN\�7RDG�z�GH�/DXUHOLQH�*DOOLRW

3UÑVHQWDWLRQ� GH� OD� VWUXFWXUH� HW� UHQFRQWUH� DYHF� OHV� DUWLVWHV
UÑVLGHQW�HV��YHUUH�GH�O
DPLWLÑ

ʉ�/(����0DL�ʉ�

!�3DUFRXUV�����9LOOHXUEDQQH

JUDWXLWÑ� RIIHUWH� DX[� SDUWLFLSDQW�HV�� YLVLWH� JXLGÑH� GHV� H[SRVLWLRQV
HQ�FRXUV

SUÑVHQWDWLRQ� GH� O
DUWRWKÔTXH� HW� YLVLWH� JXLGÑH� GH� O
H[SRVLWLRQ� l
����6ROLGDULW\�z

SUÑVHQWDWLRQ� GH� OD� VWUXFWXUH� HW� YLVLWH� JXLGÑH� GH� O
H[SRVLWLRQ� l
.DUQHYDO�z�GH�-HDQ�;DYLHU�5HQDXG

�

/(6�3$5&2856�$�3,('



��K�5HQGH]�YRXV�SODFH�%HUWRQH��/\RQ��H

��K���K���/$�7$,//(�'(�021�°0(����SODFH�%HUWRQH

��K���K���/(�%/(8�'8�&,(/����UXH�GHV�)DQWDVTXHV

��K���K��� *$/(5,(� 5(*$5'� 68'� ���� UXH� GHV� 3LHUUHV
3ODQWÑHV

��K���K���/$�3(7,7(�*$/(5,(���*DOHULH�)UDQ£RLVH�%HVVRQ���
UXH�GH�9DX]HOOHV

��K�����K��� *$/(5,(� )5$1¦2,6(� %(6621�� ��� UXH� GH
&ULPÑH

!�3DUFRXUV������&URL[�5RXVVH���

�VWDWLRQ�GH�PÑWUR�OD�SOXV�SURFKH���&URL[�5RXVVH��OLJQH�&�

3UÑVHQWDWLRQ� GH� OD� VWUXFWXUH� HW� YLVLWH� JXLGÑH� GH� O
H[SRVLWLRQ� l
7HUUHV�DOOLÑHV�q�FÑUDPLTXHV�FRQWHPSRUDLQHV�z

3UÑVHQWDWLRQ�GH�OD�VWUXFWXUH�HW�YLVLWH�JXLGÑH�GH�O
H[SRVLWLRQ�l�1RV
SULVRQV�z�GH�0D[HQFH�5LIIOHW

3UÑVHQWDWLRQ�GH�OD�VWUXFWXUH�HW�YLVLWH�JXLGÑH�GH�O
H[SRVLWLRQ�

!�3DUFRXUV�����&URL[�5RXVVH���

3UÑVHQWDWLRQ� GH� OD� VWUXFWXUH� HW� YLVLWH� JXLGÑH� GH� O
H[SRVLWLRQ� GH
&OÑPHQWLQH�&KDODQ£RQ

9HUQLVVDJH� GH� O
H[SRVLWLRQ�� UHQFRQWUH� DYHF� OHV� DUWLVWHV� %DUEDUD
&DUQHYDOH�HW�-HDQ�&KDUDVVH

�

/(6�3$5&2856�$�3,('



/(6�3$5&2856�(1�%86

3$5&2856�'8�6$0(',����0$,���
$LQ�

��K���'ÑSDUW�GH�OD�SODFH�%HOOHFRXU

��K�����K��� ��1,)&� 9LVLWH�JXLGÑH�GH
OjH[SRVLWLRQ� l� 0LOOH� YLVDJHV� �� XQH
VÑOHFWLRQ� GH� -DFTXHV� &DWRQ� z� �
GÑFRXYHUWH�GX�SRWDJHU
�
��K���K��� �� /
$775$3(�&28/(856
9LVLWH�GH�OjH[SRVLWLRQ�DYHF�DUWLVWH

��K�����K��� ��0$&�'(� 3µ528*(6�
9LVLWH�GH�O
H[SRVLWLRQ�

��K�����K�����&$&/�/$&28;� �9LVLWH
GH� OjH[SRVLWLRQ� �� GÑFRXYHUWH� � GHV
DWHOLHUV�/D�0RQWDJQH�0DJLTXH��

��K���5HWRXU�SODFH�%HOOHFRXU

3$5&2856�'8�',0$1&+(����0$,��
,VÔUH

�K�����'ÑSDUW�SODFH�%HOOHFRXU

��K�����K��� �� &(175(� 'j$57
0$'(/(,1(�/$0%(57� � ([SRVLWLRQ
GH�0DWKLOGH�&D\ORX���FROODWLRQ�OÑJÑUH
�
��K�����K�����02/<�6$%$7$�6DEORQV�
'ÑFRXYHUWH� GX� OLHX�� YLVLWH� 0RO\� VKRS� �
FROODWLRQ�
�
��K�����K��� �� /(� %$6&8/(85� �� 5HYRO
7RXUGDQ� �&RQFHUW� �K� � HW� ILQLVVDJH� GH
O
H[SR� l� 7URXSHDX[� z� GH�0DUF� &KRS\� �
FROODWLRQ�
�
��K�����K� �� &$3� 6$,17�)216� � 6ROR
VKRZ� %ULWDQ\� 1HOVRQ� 9LVLWH� � H[SR� �
FROODWLRQ�

��K�����5HWRXU�SODFH�%HOOHFRXU�



8QH�FRQIÑUHQFH�GH�SUHVVH�DXUD�OLHX�Î�/\RQ�OH����PDL�Î
��K�DX�UHVWDXUDQW�$QHNWD��Î�OD�VRUWLH�GH�PÑWUR�&URL[�

5RXVVH���
�
�

/D�ELOOHWWHULH�HQ�OLJQH�SRXU�OD�UÑVHUYDWLRQ�GHV�SDUFRXUV
HW�GHV�YLVLWHV�JXLGÑHV�HVW�RXYHUWH����

KWWSV���ZZZ�KHOORDVVR�FRP�DVVRFLDWLRQV�DGHOH�
UHVHDX�G�DUW�FRQWHPSRUDLQ�O\RQ�PHWURSROH

�
�

����������$77(17,21���OD�UÑVHUYDWLRQ�HVW�REOLJDWRLUH�SRXU
OHV�SDUFRXUV�Î�SLHGV�HW�OHV�YLVLWHV�JXLGÑHV�DX�0$&�GH
/\RQ��/
HQWUÑH�SRXUUD�YRXV�ÒWUH�UHIXVÑH�VL�YRXV�QH

GLVSRVH]�SDV�GH�YRWUH�ELOOHW��
�
�

3RXU�OHV�SDUFRXUV�HQ�EXV�YRWUH�SDUWLFLSDWLRQ�VDQV
UÑVHUYDWLRQ�SHXW�ÒWUH�DFFHSWÑH�GDQV�OD�OLPLWH�GHV

SODFHV�GLVSRQLEOHV�HW�VRXV�UÑVHUYH�GH�SD\HU�HQ�HVSÔFHV
DYDQW�GH�OH�GÑSDUW�YRWUH�ELOOHW�TXL�HVW�DX�SUL[�GH��ț��

�
�
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3UÑVLGHQWH�)UDQ£RLVH�%HVVRQ
�

9LFH�SUÑVLGHQWH�&KULVWHO�0RQWXU\
�

7UÑVRULHU�5DSKDÓO�%RLVV\
�

&RRUGLQDWULFH�5R[DQH�%28&4
�

&RRUGLQDWLRQ�
DGPLQ#DGHOH�O\RQ�IU����
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